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Issuer: Southedst Bank Limited
Corporate Head Oflice: Eunoos Trade Center

52.53, Dilkusha, C/A (Level - 2,3, 4 & 76)
Dhalca - 1000, Bangladesh

Trustee: IDLC Investments Limited

Type ofSecurl$r: Unsecured, CogUngent-Convertible BASET III complianq Perpetuat Debt
Total Face ValueforPrlvate Offer: BDT 4,500,000,000

Total Face Value for Public Offer: BDT 500,000,000

Faee Value ofEach Bond: BDT 5,000

tssue Prlcc ofEach Lot ofBond for Private Offer: BDT 10,000,000
Issue Price of Each Lot of Bond for publlc Offen BDT 5,000

Number oflots for Prlvate Offer: 450
Number of lots for'Pub[c Offer: 100,000

Total lssue Prlce of the Bond for Priyate Offer: BDT4,500.000,000
Total lssue Prlce of the Bond for Publlc Offer: BDT 500,000,000

Coupon Rate: The Coupon Rate (Floating) wlll be determined as the aggregate ofReference Rate + Coupon Margin
Reference,Rate: 20-year Tteasury-Bond rate. (latest avallable rate of z0-year Treasury-Bond rate as published by Debt

ManagementDepartmentof Bangladesh Bank on the quotation day)

'(subJcct to Bangladesh Bank approval) plus;
Marylnr 2.00% (subject to Bangladesh Bank approval)

Number of Securitles: Private 0ffen 900,000 Public Offen 100,000

Total lssue Amount tlough Prlvate Offer: BDT 4,500,000,000

Total lssue Amount though Publlc Offer: BDT 500,000,000

Credlt Radng status of the tssuer: Long'l'ernr: AA, Short Terml ST'2

GredltRatlng stams of the Issue: A+s.
lssue DaEof lM: Decemberi3,2023

"lf you have any query about this document, you mav consult the lssuer, lssue Manager and the Trustee"
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ARRANGET',S DISCTAIMER

Southeast Bank Limited fthe "lssued' or "$outheast Bank Limited") has authorized IDLC
Finance Limited, City Bank Capital Resoq4qes Limited and Southeast Bank Capital Services
Limited fthe "Arrangers') to distribute thip Information Memorandum in connection with the
proposed transaction outlined in it (the "Tqansaction") and the bond proposed to be issued in
the Transaction (the "Bond").

'IDLC Finance Llmlted" means IDLC Finanse Limited and any group, subsidiarS associate or
affiliate of IDLC Finance [imited and their respective directors, representatives or employees
and/or any persons connected with them.

"City Bank Capital Resources Llmlted" mpans City Bank Capital Resources Limited and any
group, subsidiary, associate or affiliate of, f,1ry Bank Capital Resources Limited and their
respective directors, representatives or emp[oyees and/or any persons connected with them.

"southeast Bank Capltal Servlces Limltedr means Southeast Bank Capital Services Limited and
any group, subsidiary, associate or affiliate g-f Southeast Bank Capital Services Limited and their
respective directors, representatives or emphyees and/or any persons connected with them.

Nothing in this Information Memorandum (the "IM") constitutes an offer of securities for sale of
any jurisdiction where such offer or plaiement would be in violation of any law, rule or
regulation.
The Issuer has prepared this Information lftmorandum and the Issuer is solely responsible for
its contents. The Issuer will comply with all laws, rules and Regulations and has obtained all
regulatory, Governmental and corporate approvals for the issuance of the Bond. All the
information contained in this Information Memorandum has been provided by the Issuer or is
from publicly available information, and such information has not been independently verified
by the Arranger. No representation or warrqnty, expressed or implied, is or will be made, and no
responsibility or liability is or will be accepted, by the Arranger or its affiliates for the accuracy,
completeness, reliability, correctness or fairness of this Information Memorandum or any of the
information or opinions contained thereig and the Arranger hereby expressly disclaim, to the
fullest extent permitted by law, any responsibility for the contents of this Information
Memorandum and any liability, whether arising in tort or contract or otherwise, relating to or
resulting from this Information Memorandum or any information or errors contained therein or
any omissions therefrom. By accepting qlqis lnformation Memorandum, you agree rhat the
Arranger will not have any such liability.

You should carefully read and retain this l.nformation Memorandum. However, you are not to
construe the contents of this Information Memorandum as investment, legal, accounting,
regulatory or ftrx advice, and you should consult with clients' own advisors as to all legal,
accounting, regulatory, tax, financialand re$ted matters concerning an investrnent in the Bond.
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Managing Diroctor
Eouttreadt 6ank Li mlted- HaEd Offlco, Dhal<a'

Mr. Tanveer l(amal
Head of StrucEred Finance
Bay's Galleria (lst Floor), 57, Gulshan Avenue, Dhaka
1212
e-mail: tanveer@idlc,com
Mohile: +BB 0177 77 97 099

Tumpa Barua
Deputy Head, Struchrred Flnance Departnrent

Bay's Galleria (1rt Floor),57, Gulshan Avenue, Dhaka 12L2
e-lnail: tumpa@idlc,conr

Moblle: +88 01 732060669
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Mr. Ershad Hossaln
Managing Director & CEO

Bank Center, 136, Gulshan Avenue
han -2, Dhaka-l212
; + B8 01955 r11 555
il : ershad,hossain@cbcrl.com

Mr. Sohel
llead of Buslness, Corporate Advisory

Shanta Western Tower, Level-14, Ilir Uttam l{ir
Road, 185 Tejgaon I/A

Mob: + 88 07?91868691
Email:

Mr. Md Homayun KablrAC$
llead ofOperation & Company Secretary

Ilead Oflice
Rupayan Trade Center (1Oth Floor)
1.14 Kazl Nazrul lslam Avenue, Banglamotor, Dhaka -

1215,
Tel: 41031845 -6, 41032192, 41032196-7
e-mail: homayun@southeastbank,com,bd
lvl ob i le: + 88 077 U495992

Mr. Mohanrmad tlbna Ileaz
Head of Compliancc

Eu,r,ss r,,* B:'l'['i'i"il:i::!
52-53 Dilkusha C/A, Motiiheel, Dhalo-1000.

Tek 223354 16 6-7, 223354169
e-mall: ebna@southeastbauk,conr.bd

Mobile: +88 01712251025

Mr.'fanzim Alamglr
Managing Director and CEO
Bulus Center (Level-I 7)
Irlot CWS(A)-1, Iload-34, Gulshan Avenue
Dhaka-1212
Tel: +88-02-55668070
Ext # 800094
e-rnail: tanzinl,alamgir@ucbil,com.bd

Mr. Anisul llaque
Senior Mauager

Bulus Center (l,evel-17)
Plot CWS(A)-1, Itoad-34, Gulshan Aveuue

Dhaka-1212
Tel: +BB-02-55568070

Ext # 800094

e-mail: anisul.haque@ucbil.com.bd

S2-S3Dllkusha C/A (Level-2,3 &.16), Dhal<a'

Phone :+8802957115
Molrile:+8tl 0 1730 0573 15

S-mall: masum,khan@southeastbanl<,cnm.hd

Deputy Managing Director
Masunr KhanMr, Nuruddin Md. Sadeque tlossaln

Managing Dlrector

52-53 Dilkush a C / A (Level'2,3&16), Dhaka.
Phone :+8802957115
Mobile : +BB0 1713 065995
E-mall : md@southeastbankcom.bd

52-S3Dilkusha C/A (Level'2,3&16), Dhaka'

Phone : + 880 2 9571775,9576415 ext.7 t5
Mobile:+88 01819 7901 98

Company $ecre&try
A.KM, NaznrRasedul lslam, I]CA, SCMA

Senior Vice President

52-53 Dilkusha C/A (Level'2). Dhaka'
Phone : + 880 2 9571115,9576415 exr 110

Mobile : + 880 1715 L02597
Fl-nrail : rasedul@southeastbanlt com.bd

ta7
52-53, Dilkusha c/A (Level-2), Dhaka-I 000, Phons BB0 ? 957 1 1 15, 957 64L5, ext 54BI'

Assistant
Md. lslam

President
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LETTER oFAUTHoRTTY

The CEO and Managing Director
IDLC Finance Lirnited

The Managing Director and CEO
City Bank Capital Resources Limited

Dear Sir,

We refer to the Coupon-bearing Perpetual Bgnd (the "Facility'') which, you (the Arrnnger', Advisor
and Issue Manager) are arianging at our. request to raise Additional Tier-1 Capital through
issuance of Southeast Bank Perpetual Bond in order to strengthen its capital base in accortlance
with Bangladesh Banks Guidelines on Ris\ Based Capital Adequacy (Revised Regulatory Capital
l:ramework in line with Basel III, the principal terms and conditions of which are set forth in the
attached Information Menrorandum (the "lnformation Memorandum").

Southeast Bank Llmited (the "lssuer"), the q4persigned, confirms that:

a) Except as otherwise provlded in the In{o;mation Memorandunr, all the information containcd
therein relating to the company and its husiness has been provided to you by us;

bJ We confirm that we are fully responsiblg for all material statements, facts and opinions in the
lnfornration Memorandum.

c) To thc best of our knowledge the Infqfmation Memorandum does not omit any fact in the
context ofthe proposed facility althou&b the lnformation Memorandum docs not purport to
be all tlre information which investors rq4ry require in order to evaluate the issuer's business.

d) The forecasts contained in the Informqtion Memorandum were made after due and careful
consideration on our part based on the hest information available to us and we consider then]
fair and reasonable on the circumstancqs now prevailing; and

e) The information (lncluding forecastJ irr the lnformation Menrorandum fairly represents the
basis on which the Issuer and its sharetplders are proceeding with the business.

'l'he Issuer does not however make any elnress of implied representation of warranty as to the
fairness, accuracy; or completeness of th+ information (including statements of opinion) or
fbrecasts. Appropriate warranties or other undertakings in relation to the infonlration and
forecasB will be given on the bond docuEronts and no representations or warrantics other than
those specially set forth on the bond docurncnts shall be deemed to be given to any party.

We hereby request and authorize you to diqtribute this Infornlation Memorandum to pro$pcctiye
investors who may subscribe the Bonds, We understand that as per local practicc, no
confidentiality agreement will be signed b*tween the Arranger and the prospective participants
(including their relevant staff menbers and board of directors) to whom the lnformation
Memorandum shall be placed and we confirm our consent to the distribution of "lnforrnation
Memorandum" and other relevant documeets to prospective investors distributed in this manner.

Yours sincerely,

lll.Nuruddin Md.
Managing Director

ue Hossain
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3, Ruponrs ro rHE Er,rclglr lruvnsrohs

lssuer has obtained information regardingg Blngladesh and its economics from various
publications made by the government of Bangladesh and other sources. Although, the Issuer
believes that its sources are reliable, but therg,is no scope for the lssuer to make verification of
information independently by any independent:sources, Issuer has obtained information about

the Trustee i.e. IDLC Investments l.imited from the Trustee and Issuer does not accept any

responsibility for the information contairred in the section entitled "The Trustee." lssuer also

does not accept any responsibility for the information contained in the section entitle'd "Credit

Rating." We are not making any representation Lo you concerning the accuracy or completeness

of the information contained in the section "The'Trustee" or in the section "Credit Rating."
ta

The distribution of this Information Memorandum and the Offering is restricted only in
Bangladesh. It is not intended or made to offer or sale of the Bonds in any other iurisdiction.'l'he
offerings will not be offered to the public at large in Bangladesh, or outside Bangladesh,

We may withdraw this offering at any time, and we reserve the right to reject any offer to

purchase the Bonds in whole or in part and to sell to any prospective investor less than the full

amount ofthe Bonds sought by such investor.

We have obtained approval of the Bangladesh Securities and Exchange Contntission for issue of

Bonds and the distribution of this Infornration Memorandum through letter No. [ ] dated I I and

the Bangladesh Bank has given its approval through letter No.

IBRPD(BrllS)6671L48(P)/2023l201dared lol/01/2023) and letter no

( B Rp D ( B S) 6 67 / 7 48 (P) / 2023 / 3Be 2) dated t24 / 0s / 2023).
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4, Rtsx FacroRs AND Menecnn,tnryT's PsRcrprloN ABour rHE RIsKs

F'ollowing are certain issues for the investoXs to consider before taking an investment decision in

the offer. In some of the risk factors and panagement proposals thereof, reference has been

described below in addition to the other infOrmation contained in this Information Memorandum:

Rlskmanagement
Risk is defined by lssuer as risk of potentiql losses or foregone profits that can be triggered by

internal and external factors. Therefore, tlp objectives of risk management are identification of

potential risks in our operations and ransafitions, in our assets, liabilities, income, cost and off-
balance sheet exposures and independent r{easurement and assessment ofsuch risks and taking

timely and adequate measures to manage and mitigate such risks within a risk-return framework.

A summarized position of various inherept and potential risks, The lssuer is facing, while

conducting its business and operations an{ steps taken by the Bank to effectjvely manage and

mitigate such risks by management of Issuer.

a) Interest Rate Rlsk
Interest rate risk represents exposures tqr instruments whose values vary with the lcvel or

volatility of interest rates. These instrumenl$ include, but are not limited to loans, debt securities,

certain trading related assets, deposit and logrrowings.

Manogement Perceptlon

Southeast Bank's goal is to manage intereqt rate sensitivity so that movements in interest rates

do not significantly adversely affect earnings. Our ALM activities include an overall interest rate

risk management strategy to manage fluc(gations in earnings that are caused by interest rate

volatility. ALM activities include monitorigg interest rate profile, sensitivity of bank's earning

under different interest rate scenarios, Broduct pricing decisions including deposit pricing

strategies.

b) Exchange Rate Risk:
Foreign exchange risk represents exposu[es to changes in the values of current holdings ancl

future cash flows denonrinated in currencies other than the Bangladeshi Taka. The types of
irrstruments exposed to this risk include fo.geign currency denominated loans, future cash flows

in foreign currencies arising from inward r$mittance, proceeds from exporl

Management Perceptlon

Southeast Bank Limited has managed foreign currency risk by keeping the net open

(N0P) within the limit. Moreover, hedggg in.strument like currency SWAP is also used to

mitigate the currency risk

NazmulHridcr
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c) Non-repayment Rlsk (credlt rlsk):
Credit risk is the risk of loss that may occur from the failure of any counter party to make

required payments in accordance with agreed terms and conditions and/or deterioration of
creditworthiness.

Management Perceptlon

Southeast Bank carries out Credit Risk Management functions through a number of processes to

maintain a healthy loan/credit portfolio. The Bank minimizes the overall risk lcvel through

maintaining a diversified credit portfolio with balanced mix of different sectoral distribution
within the prevailing economic condition of the country. The credit risk management activities

are governed by the established credit risk framework of the Bank supported by Credit I']olicy

Cuideline that encompasses credit approval processes for all business segments along with the

guidelines for post disbursement monitoring and finally recovery of disbursed loans.

An in-depth credit appraisal, Credit Risk Grading of prospective borrower, arralysis of
information obtained from Credit Informatiou Bureau (CIB) etc. are carried out at pre-sanction

stage. In order to mitigate non-repayment risk collateralsecurity and guarantee are obtained. A

systematic loan monitoring process is followed for eaqh loan at the post-disbursement stage.

d) Prepayment, call or refunding risk:
The risk associated with the early unscheduled return of principal on a fixed-income security,

Management Perceptlon

The bond is perpetual in nature and there will be no prepayment within 10 years. Call option can

only be exerclsed by the bank after t0 years' subject to the approval ofBangladesh Bank.

e) Security Risk:

The risk associated with the default of the collateral used to guarantee repayment of a debt.

Management Perception

Southeast Bank Perpetual bond is an unsecured bond. Specific revenue sources or assets are not

being pledged against the issuance of the bonds. Investors will have the right on Southeast Bank's

cash flow to get repaid but rank of a bond holder is below than other loans (or sectrrities) with

regard to claims on assets or earnings. Moreover, there will be no provision for redemption

within the first 10 years of the bond tenor.

0 liquidity Risk:

Liquidiry risk arises from the potential inability to meet the contractual and contingent

obligations, on or off-balance sheet, as they come due.

Management PercePtion

Southeast Bank's primary liquiditY management objective is to provide adequate funding for our

business throughout including periods

Nazmul Haldsr
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we analyze and monitor our liquidity risft, maintaining excess liquidity and access cliverse

funding sources including our stable deposit base. To manage liquidity risk more efficiently SEl3t.

has Board approved Liquidity Contingency Phn which set different liquidity risk tolerance levels.

The ALC0 committee monitors our liqui{ty position and reviews the intpact of strategies

decisions on our liquidity.

g) ManagementRlsk:
Management Risk is the risk associated with ineffective, destructive or underperforrning

managenrent, which hurts shareholders and the company or fund being managed.

Management Perceptton

SEBL is one of the leading banking institutions in Bangladesh with a track record of consistent

performance achieved through effective loedership and corporate governance. It has a sound

management system that is not only efficient but also dynamic in taking relevant decision to

make the organization more effective and results oriented. The bank has tahen a holistic

approach to establish an interactive system where strategic business objectives are cascaded

downwards while business information is escalated upwards enabling senior management to

execute its management and supervisory- function appropriately, Therefore, with a strong

leadership on the back, management risks qte not a matter of concern or a vital risk factor for the

bank.

h) Operational Rlsk:
Operational Risk is the risk of loss arising frsm the potential that inadequate information systenr;

technology failures, breaches in internal cqntrols, error, fraud & forgeries, surprises, unfbresecn

catastrophes, or other operational problems may result in unexpected losses or reputation

problems. Failure to understand and ma4ege the Operational Risks may greatly increase the

possibility that some risks will go unrecognized and uncontrolled.

Management Pereeption

Southeast Bank Ltd (SEBL), in accordance with the guidance notes of Bangladesh Bank, has

established an effective and integrated risk management framework that consist of six core

factors, i.e. Credit Risks; Asset and Liabilitylpalance Sheet Risks; Foreign Exchange Risks; Internal

Control & Compliance Risks; Money Larudering Risks and Information & Conrnrunication

Technology Risk. An appropriate and effeqtive internal control environment is also in place to

ensure that the Bank is managed and contqglled in a sound and prudent manner. To mitigate the f; g
0perational Risk of the Bank: ;:j {
(i) Board of Directors of the Bank is actively concerned with sound corporate gore.,,rn.u*S.6:i i

and that understands and diligentg discharges its responsibilities by ensuring that th;\:ltf ,li :l
Bank is appropriately and effective$,managed and controlled. i ' 

'i :; i
(ii) Bank Management proactively (iqcharges their responsibilities and supervise.s thl"L # I;

activities of the Bank to manage an{operate the Bank in a sound ancl prudent nranner. $ g

(iii) SEBL has adopted/established qdequate policies and operational &
procedures. g^

I
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NazmulHaider

Compeny Sccr.t ry
Southcert Bent Limitcd
Head Officc. Dhrkr.

uhemmrd

10

l\fitr



ffilSoutheast B*nk Limitsd
i liilftk wiih ${*i<!{r

(iv) SEBL has established an effective management information system to support the

organizational and procedural controls in order to soundly and prudently manage the

exposure to risk ofthe Bank
(v) SEBL has established an independent audit/inspection mechanisnr to monitor the

effectiveness ofthe organizational and procedural controls ofthe Bank"

The line management of the Bank relies on the fotrlowing techniques to measure exposures, define

procedures to manage these exposures, fixing up limit of individual position to acceptable levels

ancl encourage decision makers to manage the risks in a nranner that is consistent with the Bank's

goal and obiectives:

(i) Standards setting and financial reporting
(ii) Position limit and rules setting

(iii) Se*ing of investment guidelines and strategies

(iv) Incentive contracts and compensation (such as, performance-related bonuses and

performance-contingent promotions and dismissals)

SEIIL has established various Internal Control Cycles or pre-defined Procedures, i.e Compliance

Review Work Progranr [e.g., Departmental Control Function Checklist, Quarterly Operation

Reporg Loan Documentation Checklist, MANC0M Certificate, Annual Summary lleport, Amual

tlealth Report, etc.) to ensure efficient and effective internal controls of the Bank. Internal Control

and Compliance Division of the Bank with their three units is performing the supervisory and

monitoring works to manage the risks. 'l'hey are enacting their day to day activities with an

intention to contribute positively towards strcngthening the system of managing the llisk of

Internal Conrol & Compliance of the Bank.

Inspection Teams of ICCD of SEBL and Bangladesh Bank carry out inspection on different

Branches and Divisions at l{ead Office of the Bank and submit report thereof. Necessary remr:dial

measures/corrective steps are taken on the suggesfions/observations made in the said reports.

'l'he summary of key points of the reports are also presented and discussed in the me eting of tlle

Auclit Cornmittee of the Board of Directors. Appt'opriate actions are also taken as per the decisiotts

of the Audit Committee for protecting the Bank's interest.

management conrmittees and ultimately by the Board of Directors. To counter and

i) Business Rlsk:

Business risk is the possibility that the bank will have lower than anticipated profits, or that it will

experience a loss rather than a profit. Business risk is influenced by a Iot of factors, inclrrding 
k $ $

revenue, costs, competition, business strategies, budget, interest rate and overall econontic'oa$y:

cliurate and government regulations. \$|,S $ i
i. 5':i ,:

MonagementPerceptton ,..{$t i {f

Stigl has developed a long-term business growth ptan in accordance with the risk tal<ing ' * li
capability of the bank. The steering of futufe profitability is operated through the various

business risk, the following mitigation measures are in place:

% ry
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ilufirddin l,{d. $adsque Husain
i'{*naging Dlraclor

Souuraast Bank Llmited
t{srd Offloo, Dhaka.
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lsonlor A.si3lant Vkc lffildtnl
FlnandrlContrd & leour*a SYllho(6uiheist Bank Llmlttd

ead Ofrlcs, Dhakt Head Office. Ohsm.
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Southea,*t Bank Limited
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Innovative products and services

Speedy responses to custonrer complaints

Frequent assessment and measurerryt of the level of customer satisfaction

Tracking actual performance against targets

Assessment of the strengths and weqknesses of cu rrent and potenti al competitors

Regular review of global economic rneltdown with its perceived effects and taking

remedial measures

i) Industry Risk:

Industry Risk is the possibility that a specifrp industry will not perform up to the expected level or

at par. When problems plague one industry, they affect the individual organization of tltat

particular industry. Industry risk also refers. to the risk of increased competition front foreign and

domestic sources leading to lower revenues.profit margins, loss of market share etc. which could

have an adverse impact on the business, finq*pcial condltion and result of operation,

Management Perceptlon
SEBL has always been careful in offerirq Innovative, convenient and cost effectivefinancial
products and services which in turn mininriaes its industry risk exposure. Since its inception the

bank contributes significantly in harnessirq deposits by launching different attractive schemes

befitting the requirement of different seqrnents of customers. The bank actively encoura;;es

feedback from the customers and regard coqrplaints as constructive comments that helps to build

customer relationships and improve busine.ss, The Bank has also succeeded in diversifying its

business portfolio across the thrust sectorq of the economy and always takes special care for

superior value addition in its services to clienteles

K-1) Market Risk:

Market risk is the risk due to which valueqgf assets and liabilities or revenues rnay be adversely

affected by changes in the market conditionq,

Manogement Perception

This risk is inherent in the financial instrugrents associated with our operations. Our traditional

banking loan and deposit products are qgn-trading positions and are generally reposted at

amortized cost for assets or the amount o,wed for liabilities. However, these positions are still

subject to changes in economic value bqged on varying market conditions, with one of tlre
primary risks being changed with the leveh of interest rates, The risk of adverse changes in the

economic value of our non-trading positig4s arising from changes in interest rates is dranaged

through our ALM activities. Our trading positions are reported at market value with changei
reflected in income. Trading positions are sSlbject to various changes in market-based risk
The rnaiority of this risk is generated by oUr activities in the interest rate, foreign exchange and. .
equity. SEBL has maintained capital agains3 all market related instrunrents under llasel-ll. €

Nazmul Haider
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Nuru#in Md, SadEue Hussain

Manaqing Director
Ssuthaast Benk Llmited
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K-2) Technology-related Rlsk:
Technology risk is the process of managing the risk associated with implenrentation of new

technology. lf a new technology is not compatible with business function of the company, thc

company may suffer in the long run. Risks surrounding lnformation Technology, such as network

lailure, software failure, lack of skills, hacking |nd viruses and poor system integration causing

the potential negative impact on an organization.

Monagement Perceptlon

Information Technology risk management plals an important role in protecting the llank's

infornration assets and sffengthening the security of the vital component of IT, like Application,

Database and Network infrastructure are an ongoing process. ln this direction, the bank took a

number of initiatives, and these were formulation of ICT Risk Management Policy, regular IC'l'

audit by internal and external auditors, formation of lCl' risk management review team, ctc. The

llank already implemented Data Center (DC) and Disaster Recovery Site (DRS) nith proper

Intrusion Prevention System flPS) and Irirewalls and also deployed some solrrtions to protect its

technological assets from different levels of threats from internal and external sites, Moreover,

the Bank conducted peneffation test and vulnerability scanning of its e-banking system

periodically to identiS internal and external vulnerabilities and threats and accordingly took

necessary measures to mitigate those risks.

l) Risk related to potential or existlng Goverfiment Regulations:

The Company operates under Companies Act, 1994 the Bank Companies Act-1991, lnconte't'ax

0rdinance, 1984, lncome Tax Rules,1984, Value Added Tax (VAT) Act, 1991, Value Added'l'ax

(VAT) Rules,1991, Customs Act, 1969, Bangladebh Securities and Exchange Rules, 1987 and other

related Regulations. The company also obtained license from Bangladesh Bank as a llank under

the llank Companies Act, 1991. Any noncompliance with regulatory regime may cau.se the Bank to

be a noncompliant one having adverse impactiA'the reputation of the Bank.

Management Perceptlon

llnless any policy is changed that may negatively and materially affect the industry as a wholc, thtr

business of the bank is expected not to be affected significantly, Financial sector in Bangladesh is

a sector with corlsiderable local rlemand for differentiated product lines. Therefore, it is highly

unlikely that the Government/Centrat Bank will initiate any fiscal measure having aclverse effect

on the growth of the industry.

;
m) Risk related to potentlal changes ln Globhl or National Policies: "N
Changes in the existing global or national policies can have either positive or negative impacts fbr

the Bank 'l'he performance of the Bank would be hindered if the national/global political and

economic condition becomes unrestful. Since the risk involved with the potential changes in

global or national policies is a macro factor, it is beyond the control of Southeast Bank Lirnited.
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Management Perceptlon
The management of Southeast Bank Limied is always concerned about the prevailing and

upcoming future changes in the global or national policy and shall respond appropriately and

timely to safeguard its interest, Due to maintaining a diversified portfolio in major sectors in line

with the country's growth scenario as well as industrial policy, the Bank will ahvays endeavor to

withstand the unexpected changes or any such potential threats. Nevertheless, political stability
and a congenial business environment is definitely the best situation in which the Bank will
achieve its maximum potential.
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5. DsretrrD DEscRrFTroN AND INFoRMATIoN oF IssuBR'sApprrcATroN

March 12.1.995

rstr
Halder

L, Partlculars of Issuer
a) Name of the Issuer Southeast Bank Limited

b) Legal Status ofthe Issuer
Public Limited Bank Company Listed with DSE and

csE

c) Defails of contact information

tontact Informafion: Address: Eunoos Trade

Center, 52-53, Dilkusha, ClA, Dhaka - 1 000,

Bangladesh

Telephone: +880247 L15321

Attention: Mr. Rasedul lslam, FCA, FCMA, Senior

Vice President

d) Date of lncorporation

e) Date of Commencementof Business lr/.ay25,L995

0 Authorized capiAl 15,000,000,000

sl Paid-up capital 12,959,580,660

h) Totalequity 33,052,591,318

i) Total Liabilities 486,851,683,394

i) Total Financial Obligation 486,851,683,394

k) Total Assets 5L9,974,530,044

9,872,999,237u Total Tangible Assets

33,052,591.,318m) Net Worth

2 Partlculars of Issue Manasers

a) Name of the Issue Managers
Southeast Bank Capital Services Limited (S[B-CSL)
and UCB lnvestment Ltd. fUCBIt)
Public Limited Company (SEB-CSL) and Privare
Ltd. Companv0CBIL)

b) Legal Status ofthe lssue Managers

sEB-CSr
Mr. Mohammad Ebna Reaz

Head of Compliance, Dilkusha Branch, Eunoss

Trade Center (Level-6) 52-53 Dilkusha ClA,
Motijheel Dhaka-1000. Tel: 223354L66'7,
223354169 e-mail: ebna@southeastbankcom.bd.
Mobile: +BB 0L7 L225 102 5

UCBTL
Anisul Haque, Senior Manager, Bulus Cenrer (17

Floor), PIot CWS(A)-l, Road-34, Gulshan, Dhaka-

1 2 1 2. anisul.haque@ucbi l.com.bd. +8802 5 5 6 6807 0

c) Details of Contact lnformatlon

SEB.CSL:
L First Security Islami Bank Limited Rights 0ffer
L Limited blic

d) Name of the Issue managed by Issue
Manager

.
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llur#irr ifi. $adqu* Htls$ais

Managtn0 Director
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Head Ottics, i]fisKa'



ffiSoutheast Banh LlmXted
* tr+rk siih *i*son

BanI

Face value ofeach bond: BDT 5,000

15
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Offering
UCBIL:
o IPO of Meghna lnsurance Limited
o IPO of NRB Bank Limited
e Rights Offer of Sonali Paper and Board Mills

Limited
. Rights Offer of Sino Bangla lndustries Limited
o IPOs of6 (six) Perpetual tsonds oft- Dhaka Bank

Perpetual Bond, Pubali Bank Perpetual Bond,
Premier Bank Perpetual Bond, lBtlt, Z*t
Perpetual Bond, AIB[, Perpetual Bond and
Shahialal Islami Bank Perpetual Bond.

3. Partlculars of the Issue

a) Name of the Issue Southeast Bank 1*t Perpehral Boncl

b) Type of Debt Instrument to be

issued
Unsecu red, Co ntingent-C onverti ble

c) Purpose ofthe Issue

To raise Additional Tier-1 Capital through issuancc

ofPerpetual Bond in order to strengthen its capital

base in accordance with Bangladesh Bank's

Guidelines on Risk Based Capital Adequacy

(Revised Regulatory Capital Framework in line

with Baselllf.
The Bank shall utilize the proceeds of the Issue for
its regular higher yielding business activitics,

d) Number of Securities and Total Size

ofthe lssue to be Offered

Number of Securities/Bond
Private offer: 900,000

Public offer: 100,000

Total Issue Slze

Private offer: BDT 450 Crore

Public offer: BDT 50 Crore

e) Face value and issue price of
securities mentioning discount or
nremium thereof:

0 Coupon rate or rate of profit or
discount rate and yield to

maturity(YTM):

The Coupon Rate (Floating) will be determined as

the aggregate of:
. Base Rate: Z0-year Treasury-Bond rate.

(Latest available rate of Z0-year Treasury-lloncl

rate as published by Debt Managenrent

Department of Bangladesh Bank on the quotation

day); plus

Margin: 2.00ohp.a.
Coupon Floor Rate: 6.00% p.a.

Coupon Ceiling Rate: 10.000/o p.a.

a

,
a

--l
d\

?

s) Tenor or maturity Nil, the bond will be perpetual sr-*

h) Details of conversion/exchange Conversion feature: Cond itional-Converti hle

Hcad officc Dhnte

fluruddii{ iltd.

Shaka. itnite.
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option features

Loss Absorption: The instrument has principal loss absorption
through conversion to comnron shares at an

&iective pre-specifi ed trigger point
Trigger Point for Loss

Absorption:

When conversion option will
be exercised:

The bonds will be converted at a pre'determined

Conversion Strike Price into the common shares of

Southeast Bank Conversion at this point is
mandatory.

Conversion Featurc:

market price of the immediate

previous 6 [six) months average ntarket price of

Southeast Bank shares in the Dhaka Stock

Exchange from the trigger point dare or Face Value

Average of daily

of the Share whichever is

The Conversion Strike Price:

The issuer shall applY to BSEC

before the conversion of the bonds into common

shares. The conversion method to be finalized at

the time of the conversion as per Bangladegh

for their consent

BanlCs instruction.

The Conversion Mechanism:

i) Redemptlon: Nil
-ConvertibleConditional

Mode of redemPtion

'conversion/exchange ^

or

&

ffi1Southeast S*rk Lirnittd
* *reflX *iflr Yl6{qfr

the bank's consolidated CET-1 falls belorv

Eangladesh Bank requirement of 4,500/o and stays

below for 03 flhree) .successive quarters, it rvould

be the Trigger Point Condition and the 3rd quarter-

cnd date of consecutive below-minimurrr CET-I

Ratio would be the Trigger Point Condition Date.

Once the Trigger Point Condition has been met and

Loss Absorption feature has been exercised, the

cycle willstart again.

lssuer will only exercise conversion optiorr

when the Bank has reached the trigger point i.e. lf
the bank's consolidated CET-I falls below

Bangladesh Bank requirement (Currerrtly of
4.50%o) and stays below for 03 (Three) successive

quarters. The end of the 3rd quarter will be'l'rigger
Point Date. The conversion will be exercised after

taking approval from IISEC and other cornpetent

authorities as per requirement. The period

between the Trigger Point Date and the date on

which the Issuer converts the Bonds will be known

as Conversion Period. Ifa fractional share issuance

arises upon conversion, the issuer will round the

humber of shares issuable, up to the next rvhr:ltr

number. Fractional lot size will also be rounded to

the next whole number
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Put Option: Nil

Call Option: The Issuer may, by giving not less than

30 nor more than 60 days' notice to the Trustee of

the Call Exercise Date, which notice shall be

irrevocable, elect to redeem all, but not some only,

of the Bonds at their principal amount together

with any outstanding coupon payments which are

accrued but unpaid and not been subject to

exercise of lssuer's Coupon Discretion. The Call

Option can be exercised only after ten years of
issuance, with prior approval from the Bangladesh

Bank.

18
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i) Mode of option (call or put), if any, in

case of redemption or
conversion/exchange and discount

or premium thereof

k) Rate ofreturn The Coupon Rate (Floating) will be determined as

the aggregate of:
.Reference Rate: 2O-year Treasury-Bond rate,

(Latest available rate of 20-year Treasury-llond

rate as published by Debt Management

Department of Bangladesh Bank on the quotation

day) *(subject to Bangladesh Bank approval); plus

.Margin: 2.00o/o (subject to Bangladesh Bank

approval)
.Coupon Ceiling: 100/o

oCoupon Floor: 6% subject to having available

distributable profit.
r (subject to Bangladesh Bank approval)

r) Applicable tax rate As per law of the land

m) Default protection mechanism

(details of credit enhancement
arrangernent/agreement,

redemption reserve, sinking fund

etc.,)

NiI

5
s)

n) Type of collateral securities being

offered, if any

,'.
BJNit

o) Status ofsecurities holders in case of
priority of payment

Claims of the investors on the bond are:

1. Superior to tlre claims of investors in equity
shares and perpetual non-cumulative preference

shares, if any, of the bank whether currently
outstanding or issued at any time in the future.
2. Subordinated to the claims of depositors, general

creditors and Perpetual debt of the Bank other
than any Perpetual debt qualiSing as Additional

Tier 1 Capital (as defined in the lJase n

I

Haidet
Hussain
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To be listed and traded as per BSEC rules and
regulations

I9
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Limited

vii

a-:] ;!x:a
,3*
b;
LJ g;

C>

l

Guidelines) of the Bank
3. Is neither secured nor covered try a guarantee of
the issuer nor related entity or other arrangement

that legally or economically enhances the seniority
of the claim vis-A-vis bank creditors

p) Period within which securities to be

issued

After publication of information memorandum in

the websites, subscription shall be received

through designated banker or banker to the issue

during subscription period not less than O5(tive)

working days and not rnore than 15 (fifteen)

working days for public issue or not less than 30

(thirty) days and not more than tBO (one hundred

eighty) days for private offer respectively.
q) Nature of tradability or listing in the

stock exchange(s) (Main

Board / ATB /any other platform,

mentioning the name ofthe stock

exchangeJ

4, Partlculars of the Tnustee

aJ Name of the trustee IDLC Investment Limited

b) Paid-up capital ofthe trustee BDT 2,200 Million

BDT 3,522 Millionc) Net worth of the trustee

. City Bank 2nd S'ubordinated Bond

I Standard Bank Znd Subordinated Debt

1 City Bank 4u,Subordinated Bond

o United Commercial Banlc 3rd Subordinatecl

Bond

r Tarasima Apparels Limited Zero Coupon Bond

. City Bank Perpetual Bond
'r Standard Bank Perpetual Bond

r DBH Zero Coupon Bond

r BRAG BankAffordable Housing Bond
"r Dhaka Bank Perpetual Bond

d) Name of the issue(s) where
performing as trustee

5. Particulars of the credlt ratlng company
Issuer: Credit Rating Infortnatiott and Services

l.,imited

Bond: Emerging Credit Rating Limited

a) Name of credit rating compa.ny

Long Term: AA

Short Term: ST-2
b) Credit rating status of the issuer or

originator

Long Term: A+B*

Short Tenn: Not Applicable src) Credit rating status ofthe issue

Issuer
LongTer4

Is-Date and validity of rating along
with surveillance rating for the

d)

l[j
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$T SouthEast Bank Limited
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Rupali lnvestment Limited
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issuer or originator and for the issue Date of Declaration; 1une 22, 2023

Valid Till: ltrne 27, 2424

Surveillance Rating: AA

Issue

Date of Declaration: May 16,2A23
ValidTill: May75,2024

e) Latest default rate of the credit
ratine comDanv

N/A

0 Average time to default of the rated
catesorv

N/A

s) Rating trigger If the credit rating of the lssue falls below the

minimum investment grade i.e. *BBIJ" in the long

tenn or "q'lr-3$ in the short term, then tlte Issuer

shall pay risk prernium on top of the stipulated

Rate as mentioned in the bclow table:

Issue Rating Risk Premium to be

Added

I}BB. 0.50%

BB+,BB,BB. 1.00%

B+,8"B- tsa%

CCC+,CCC,CCC. 2.400/o

CC+,CC,CC- 2.500/o

C+,C,C- 3.40%

D 3.50o/o

6. Pa$iculars of orlglnators, if any: N/A

7 Particulars of other contractual pa4iies:

a) Name of the underwriter

b) Name of legal counsel Lex f uris

c) Name of the Arranger(s) IDLC Finance Limited (IDLC), City Bank Capital

Resources Limited (CBCRt.) &
Southeast Bank Capital Services Limited (Sh:BCSL)

d) Bankers to the Issue SoutheastBank Limited

Hcad

Haidet
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6. Drrarrc oF THE Utlt mauoN oF PRocuros

Southeast Bank Limited has decided to raise Additional Tier-l Capital through issuance :of

Southeast Bank 1"t Perpetual Bond in order to strengthen its capital base in accordance with

Bangladesh Bank's Guidelines on Risk Based Capital Adequacy (Revised Regulatory Capital

Framework in line with Basel lll). The proposed bond issue will allow the bank to enhance its

capital strength and continue to grow its balance sheet in the future years.

'l'he proposed bond will qualiff as part of Southeast Bank's Additional 'l'ier-1 capital and will help

maintain healthy capital adequacy ratios in the coming years. Besides, the BDT 5 billion fund will

be used for undertaking general business activities of the bank including strengthening of thc

loan portfolio and other securities.
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7. FnlrunEs oF rHr Drnt Srcumrv rO BE Issurn

a. Baslc Features of the trnstrument

Nazniul Halder
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'l'he lssue
lssue Type UnsecqqLd, Contingent-convertible, BASEL lll compliant,

Perpetgal Debt instrument for inclusiqn in Additional Tier
I Canitd

Mandated Joint Lead Arrangers IDLC 
.Snance 

Limited, City Bank Capital Resources
Limite$ and Southeast Bank Capital Services Limited are
referred to as the "Mandated Joint Lead Arrangers" or the
"MILAsfr.

lssue Manaser SoutheHiit Bank Capital Services Limited
Underwriter Rupall iirvestment Limited
Arrangement Basis Privatgbffer: Best effort basis

Public Qffer:20% to be underwritten on firm commitment
basis

lssue Size BDT 50t,000,000 Public Issue and BDT 4,500,000,000
Privato Placement

a. Basic Feature of the
Bond:

Purpose To ra{rt Additional Tier-l Capital through issuance of
Southqqpt Bank Perpetual Bond in order to strengthen its
capitat base in accordance with Bangladesh Bank's
Guidelipes on Risk Based Capital Adequacy (Revised
Regulqpry Capital Framework in line with Basel llll.

The B6pk shall utilize the proceeds of the Issue for ius

reeulatr hisher vieldins business activities,
Investors The potential investors may include but not

.Pubhf Financial lnstitutions which are duly authorized to
invest ln Bonds as per Bangladesh Bank Regulations

.Mutuf,l Funds, lnsurance Companies, Scheduled
ComrnBrcial Banks,

.Co-oBprative Banks, Regional Rural Banks authorized to
invesE in bonds/ debentures,

.Soci$ies authorized to invest in bonds/debentures,

.Trusfi€ authorized to invest in bonds/ debentures,

.StatuIory Corporations/ Undertakings established by
Centrq[/ State legislature authorized to invest in bonds/
debeqfures,

limite$to:

9oed Office, Ohaka.
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not mentioned in the list but is eligible to
per regulations by Bangladesh Bank,

This being a private placement Issue, the eligible investors
who have been addressed through this communication
directly, are.only eligible to apply.

Prior to miking any investment in these llond.s, each
investor should satis$r and assure himself/herself/itself
that he/shi/it is authorized and eligible to invesr in these
Bonds. The Bank shall be under no obligation to verify the
eligibility/authority of the investor to invest in these
Bonds. Furthet mere receipt of this Disclosure Document
by a person shall not be construed as any representation
by the Bank that such person is authorized to invest in
these Bonds or eligible to subscribe to these Bonds. If
after applllng for subscription to these Bonds and/or
allotment of Bonds to any person, is found to have heen
ineligible to invest in/hold these Bonds, the lJank shall not
be responsible in any manner.

Public Offer: Eligible lnstitutional lnvestors and General
lnvestors /Public who have valid BO account including
Resident ofBangladesh and NRB

..{ny other
subscribe ab

Currency Bangladeshi Taka [BDT)
Face Value BDT 5,000.
No. of llonds in Each Lot Private offer: 2000

Public offer: 1

Denomination: DenominaHon of each Bond is indicated at BDT 5,000 F'ace

Value
Total no. ofLots Private offer:450

Public offer: 100.000
Minimum Subscription Amount Private offer: 1O000,000

Public offer: 5.000
Mode of Placement: Private PIacemenB BDT 4,500,000,000

Public Placement: BDT 500.000.000
Maturity: Not Applicable. The Bonds shall be perpetual i.e. there is

no maturity date and there are no step-up.s or otlrer
incentivesto redeem.

Governine Law: The laws olThe People's Republic of tsangladesh
Securitv: Unsecured,
F'ornr: IRegistered
Listing: million to be listed, subject to consent of

Bangladesh Securities and Exchange Commission (llS
and as per rules and regulations, in tlre stock exchange(s)

BDT 4,5

and BD'l' million to be listed under offer
b. CouponRate: The Coupon Rate (Floating) will be determine4 g#tht

'Li$itrrr nammad shiraiulHuq llanu;t
gfnior ABolslant Vicr Pt lklaol
Fhsnclal Control & ,acouttt Divl$o
S.)utheast Bank Llmlted
] 'ad Otlice, Dhake. Head

Haider
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n{-rammad Shiraiul Huq Mrmun
Senlor A$istanl Vic. Pr.Bld.nt
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Nazmul Haider
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aggregqte of:

o Beference Rate: 20-year Treasury-Bond rate.

(Latest available rate of 2O-year Treasury'Bond rate

as published by Debt Management Department of

Baryladesh Bank on the quotation day) x(subject to

Bar!€ladesh Bank approval); plus

*largin: 2.A0o/o (subje* to Bangladesh llank

npproval)

r Coupon Ceiling: 10%

r Coupon Floor: 60lo subject to havirtg available
distributable profit.

* fsubiect to Bansladesh Bank approval)

n

Coupon Payment: Coupoii' will be payable half yearly on the Coupon
Paymeqlt Dates at the end of each Coupon Period but
subiect to Issuer's CouDon Discretion.

Late Payment lssuer qhall pay a late payment penalty of 2o/o (two
percenf) higher than the Coupon RaIe and be payable on
the arnpunt not paid on the due date for the respective
coupotl period, till the date of actual payment unless
exercise of couDon discretion is not effect.

Quotation Day: Five [$5) Business Days prior to the first day of each
Coupoq Payment Date for which Coupon Rate is to be
deternrined.

Issuer's Coupon Discretion The lssger will have full discretion at all times to cancel
distributions/oavments to the bondholder

Busi ness Day Convention/Effect
of llolidays

If any Coupon/ Interest Payment Date falls on a day
that is not a Business Day, the payrnent shall be nrade
by the lssuer on the immediately succeeding lJu^siness

Day.

If the Call Option Due Date (also being tho last Coupon
Payment Date, in case Call Option is exercised) of tlre
Bq5ds falls on a day that is not a Business.Day, the
Call 0ption Price shall be paid by the lssuer on the
irngnediately preceding Business Day along with
in&erest accrued on the Bonds until but exclucling the
dq;e ofsuch payrnent,

a

a

Put 0ption: Not anilicable
Call0ption: The lqiuer may, by giving not less than 30 nor more than

50 dq;s' notice to the Trustee of the Call Exercise Date,,
which notice shall be irrevocable, elect to redeem all, but
not $eme only, of the Bonds at their principal amount
toget[rgr with any outstanding coupon payments which.
are agcrued but unpaid and not been subject to exercise ol"
Issuef's Coupon Discretion. The Call Option can be
exerclred onlv after ten vears of. issuance, withArrior

Hcad Officc, Ohakr.

NuruddiE Md,

Limited

Bakar
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M**naqing Sireetor
S$uthr:eet Sank Limtted

I4e*d $ffice. Dhakr*.

.g
Nc
#

Abu

anoroval from the Baneladesh Bank.
Call Option Eligibility: 1. Replace this instrument with capital of the same or

better quality that are sustainable for the income capacity
ofthe Bank or,

2. Capital position is above the minimum requiren:ents
after the call ontion is exercised

Trustee IDLC InvestYnents Limited
c. Transferability

/Liquidity
Freely transferable in accordance with the provisions of
the Deed ofTrust

d. Prepayment Call,
Refunding Conversion
features

Prepaymenl Call, Refunding: can be exercised after 1.0

years subject to approval ofBangladesh Bank

Conversion: Conditional-Convertible

Since the instrument is perpetual in nature i.e. there is no
maturity date; late redemption is not applicable unless

and until it is elieible for call oDtion riteria.

Not Applicable.e. Late Redemption

As per applicable lawf. Tax Features

1. Superior to the claims of investors in equity shares and
perpetual non-cumulative preference sltares, if any, of the
bank whether currently outstanding or issued at any tirle
in the future.

2. Subordinated to the claims of depositors, general

creditors and Perpetual debt of the Barrk other than any

Perpetual debt qualiffing aB Additional Tier 1 Capital (as

defined in the Basel III Guidelines) of the Bank;

3. ls neithbr secured nor covered by a guarantee of the

issuer nor related entity or other arrangement that legally

or economically enhances the seniority of the claim vis-i-
vis bank creditors

Notwithstanding anything to the contrary stipulated
herein, the claims of the Bondholders shall be subject to

the provisions of Loss Absorption in this terrns and

the investors on the bond are:Claims of

features .

Claim Settlement in the event of
l,iquidation or Wind-up:

loss absorption through

conversioir to common shares at an objective pre-
The instrument has principalLoss Absorption:

CE'f-1 falls below Bangladesh

Bank r:equirement of 4.5oo/o and stays below for 03

(Three) successive quarters, it would be the Trigger Pointl

Condition and the 3rd quarter-end date of consecutive

below-nrinimrrm CET'1 Ratio wo@

rf the banlCs consolidatedTrigger Point
Absorption:

for Loss

Mrmun

Hcsd Office, Dhaka.

(.
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Nazmul Halder

Bank

,l$3tiffi#I.&,*ffiffiffi d

Date. Once the Trigger Point Condition has been
met an4 Loss Absorption feature has been exercised, the
cvcle will start aqain.

When conversion option willbe
exercised:

The lssiier will only exercise conversion option when the
Bank has reached the trigger point i.e. tf the bank's
consolidated CET-1 falls below Bangladesh Bank
requirepent (Currently of 4.500/o) and stays below for 03
(Three) successive quarters. The end of the 3rd quarter
will bq Trigger Point Date. The conversion will be
exercisgd after taking approval from BSEC and other
compqt€nt authorities as per requirentent. 'l'he period
betwee$ the'lrigger Point Date and the date on which the
lssuer convert3 the Bonds will be known as Conversion
Period" lf a fractional share issuance arises upon
conver$ion, the issuer will round the number of shares
issuabla up to the next lvhole number. Fractional lot size
will alm be rounded to the next whole number.

Conversion Feature: The bo-nds will be converted at a pre-deterrnined
Converqion Strike Price into the common shares of
Southeast Bank. Conversion at this point is mandatory.

The Conversion Strike Price: of daily market price of the immediate previous 6
(sixJ months average market price of Southeast Bank
shares in the Dhaka Stock Exchange from the trigger point

Face Value of the Share whichever isdate
The Conversion Mechanism: The issuer shall apply to BSEC for their consent before the

conven-eion of the bonds into common shares. The
conversion method to be [inalized at the time of the
conversion as Der Baneladesh Bank's instruction.

Conversion Notice Within 2 (nro) Business Days of the approval date of the
Audited Financials for the Conditional Conversion, lssuer
shall notiff the Trustee once at the end ofthe 2nd Quarter
when QET-1 Ratio remains below 4.50o/o and also at the
time qf exercise of Loss Absorption feature, the
ConveEsion Strike Price, number of Bonds to be converted,
expec(ed end date ofthe Conversion Period ("Conversion
Noticei'); and the Trustee shall within 2 [two) lJusine.ss

Days of the receipt of the Conversion Notice, notify the
Bondholders about the receipt of the Conversion Notice.
All notices are validly given if:

. Mailed to bondholders at their respective
address in the register,

. Published for three consecutive days in one
English newspaper and one Bengali newspaper; i
each having wide circulation in Bangladesh,

. Emailed to bondholders at their respective6
addresses set out in the Issuer Register providcd
that such notices will only be considered as validly
given unless followed up with hard copies of the
notices beine mailed to the bondholders . or

rnmad II}TI'N

Head Office, Dhaka.

i,luruddin [{d" $eCeque Hussain
hlanaging Diiector

$**thraat Eank Lintited
llssd 0ffice, Dheka.
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published for three consecutive days in a leading
newspaper as aforesaid.

Any such notice shall be deemed to have been
given on the seventh day after being so mailed or
on the later of the date of such oublications
i. The bank has full discretion at all times to
cantel disri butions/paym ents;

ii. Cancellation of discretionary paymetlts
must not be an event of default;

iii. Banks have full access to cancellc'd
payments to meet obligations as they fall due;

iv. Cancellation of distributions/payments
must not impose restrictions on the bank except in
relation to distributions to cornmon stakeholders;
and

v. Dividends to be paid out of distributable
items;

vi. The dividend shall not be cumulative. i.e.,

dividend missed in a year will not be paid in future
years, even if adequate profit is available and the
level of CRAR conforms to the regulatory
minimum. When dividend is paid at a rate lesser

than the prescribed rate, the unpaid amount will
notbe paid in future years, even ifadequate profit
is dvailable and the level of CRAR conforms to the
regulatory minimum.

vii. ln general, it may be in order for banks to

have dividend stopper arrangement that stop

dividend payments on common shares in the

event the holders of Additional Tier 1 instruments
are not paid dividend/coupon. However, dividend
stoppers must not impede the full discretion that
bank must have at all times to cancel

distributions/payments on the Additional Tier 1

instrument, nor must they act in a way that could

hinder the re-capitalization of the bank. For

example, it would not be permitted for a stopper
on an Additional Tier 1 instrument to:

. attempt to stop payment on another

instrument where the payments on this other
instrument were not also ftrlly discretionary; t

r prevent distributions to shareholders fol'a
pei:iod ihat extends beyond lbq-pqt4l inlime-!!*-

Dividend Discretion:

:

Ptiu i.i
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FCA
Hamul Nazmul Halder

Bank

f'luruddin [,1d. $aCeque Hussain

Man*qing Sirectcr
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Hosd Offics, Phaka-

lirnilec

+ impede the normal operation of the bank

Ar any restructuring activity (including
pqu isitions/disposals).

r { stopper may act to prohibit actions that are
equivalgnt to the payment of a dividend, such as the bank
undertaking discretionary share buybacks, if otherwise

instrument are resumed;
on the Additional Tier 1

SuspensionPayment
Methodology

With sgrvice of Conversion lndication Notice, any Serni-
Annual Coupon Payment, if payable shall remain
susperykd from the commencement of the third (3rd)

Quarte4 till completion of audit. After audit completir:n, i['
it appears that Trigger Point Condition did not occur, then
the lsqller shall resume Semi-Annual Coupon Payments
that wqp suspended, however, the Bondholders shall not
be enti,tled to receive any interest, penalty or late paynrent
intere$$ for the suspension period.

If aften completion of audit it is confirmed that Trigger
Point Cgndition occurred, then Bondholders shall not be
eligible to receive Semi-Annual Coupon Payments that
was suspended nor shall they have any claim to the same.

It is fqgher clarified that if Loss Absorption Methodology
is appJ[pd and Perpetual Bonds are converted, Semi-
Annual Coupon Payment for such converted Perpetual
Bondq ghall never resume.

For aqpidance of doubt it is clarified that Semi-Annual
Paymgnts for the next Coupon Payment Date shall be only
for t[pse unconverted Perpetual Bonds provided the
consolidated CET-1 ratio reached the required nrinimunr
of4.5% or above.

Events of Default: (a) Breach of Cornmon Equity Holders' Dividend
StoppQq Clause;
(b) Subiect to exercise of Issuer's Coupon Discretion,
Triggqq Point Consideration being met, and/or exercise of
Loss {bsorption feature, the lssuer defaults in the
payrnq$t of any money owing in respect of the Perpetual
Bonds when the same shall beconre due and payable in
accordance with these presents and such de fault
contiqqes for at least seven (7) Business Days
(c) Breach of any covenant, warranty or other
provi*lon of the 'frust Deed otherwise as provided in the
precefling paragraphs of this Clause and such default
contiqges for at least thirty (30) Business Days
It is forther clarified that the Bondholders shall have ng
rightE to accelerate the repayment of future schedulecl-
Davrnants exceDt in bankruntcv and liouidation. t

Head Office, Ohaka.

Abt.t
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Company Secr€taly
Southeast Bank Limitsd

$luruddin l*{d. $cdequr Hussain
i#*naqing Diroctor

$sut?'r**rt Smnk Limlted
HEad 0ffico, Dhako.

Consent Right of Bondholders:
lssuer needs to take prior consent from AT-1 (Southeast
Bank 1.t Perpetual Bond) bondholders to issue new Tier-ll
capital over maximum limit as set by Bansladesh Banl(

Dividend Stopper Clause: Dividend Stopper Clause will be applicable to these llonds
and it will stop dividend payments on common shares in
the event the holders ofthe Bonds are not paid coupon. ln
the event the holders of the Bonds are not paid coupon,
they shall not impede the full discretion that Issuer has at
all times to'cancel distributions/payments on the Bonds,
nor will they impede / hinder:
(i) The Re-Capitalization of the lssuer.
(ii) The IssueCs right to make payments on nther
instrumenB, wherc" the payments on this otlrer
instrument were not also fully discretionary
(iii) The Issuer's right to making distributions to
shareholders for a period that extends beyoncl the point in
time that coupon /dividends on the Bonds are resumed.
(iv) The normal operation of the Issuer or any
restructurins activitv [includine acouisitions / disposals).

Documentation: Will include but not limited to the followings:
. Facility Arranger's Agreement / Term Sheet
. Bond Subscription Agreement
. Trust Deed
. Any other agreements/instruments relating to
such transaction

In fornr and substance satisfactory to the Ml,A including
without llnritation: (i) due diligence having been

conducted and completed, (ii) documentation for the
Financing and appropriate business clescription
disclosure in the offering circular, (iii) receipt by the MLA

of appropriate legal opinions from external counsel, (iv)
the Issuer having obtained all relevant approvals for the
Bond.

Conditions precedent:

Irrangement fee, Trustee, Paying Agent,
Registrar, transfer Agent feg Bond Ratlng fee & l.egal
Counsel Fee, listing and IPO related fees/cost: 1'otal

BDT 3 2,948,500 (approx.J

Total ofg. Cost related to the
issue

Not Applictbleh, RepayrnentSchedule

Put Option: Nil
Call Option: The lssuer may, by giving nor less than 30 nor
more than 60 days' notice to the Trustee of the Call

Exercise Date, which notice shall be irrevocable, elect to
redeem all, but not some only, of the Bonds at their
principal amount together with any outstanding coupon
payments which are accrued but unpaid and not been

subject to exercise of Issuer's Coupon Discrerion. The Call

Option can be exercised only after ten years of issuance,,

i. Call or put optlon, and
premium or dlscount
thereof, tf any

Nilj. Credit enhancement
x::

Mr-mmad

t{cad Officc. Dhaka.
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or guarantee

k. Enforcement of
Charges over
securlties

The Tr(stee shall enforce all payment obligations under
the Perpetual Bonds only by way of petitioning for the
windin6 up or dissolution of the lssuer and/or by proving
for the amount due and payable under the perpetual
Bonds ia the liouidation or administration of the Issuer.
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B. DnscnlprtoN oF CounrER^at SEcuRrryAND TypE oF cHARGES ro BE cREATEI)

AGAINST ISSUE

Southeast Bank 1* Perpetual Bond will be Superior to the claims of investors in equity shares and

perpetual non-cumulative preference shares and subordinated to the claims of depositors,

general creditors and subordinateel debt ofthe Bank. Hence, it is neither secured nor coverecl by a

guarantee of the issuer nor related entity or other arrangement that legally or economically

enhances the seniority of the claim vis-i-vis bank creditors,
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9, RrcHrs & OslrcnrroNs oF THE $surn

General Covenants by the'Issuer: The Bon# shall be issued in register:ed and unlisted form and
Issuer shall comply with the provisions of the Trust Deed and shall be bound by it.

Compliance wtth BB Rules & Guidelines:. {ssuer shall conrply with Bangladesh Bank llules and
Guidelines, Trust Deed conditions, Schedq.hs and Agency Agreement The Issuer is obliged to
obtain due approval from the Bangladesh pank and the Bangladesh Securities and Exchange
Commission for issuance of the Bonds.

As long as any of the Bonds remains outsta.nding or any amount is outstanding to the Trustee or
any Bondholder under any Bond Documentu the Issuer undertakes to each of the Trustee and the
Bondholders that it shall comply with the fdlowing conditions namely:

r To refrain ftom substantially changiqg its general nature of the business;
o To refrain from entering into any t[ansaction, agreement or arrangement with any of its

Affiliates other than on arrn's length,lasis;
o To promptly obtain any Authorisation required under any law or regulation of it.s

iurisdiction of incorporation to eq6ble it to perform its obligations under the Uond
Documents and comply with them fr+Uy as and when required by the Trustee;

r To comply with all applicable laws qgd regulations;
o To shall maintain insurances on an{ in relation to its business and assets with reputable

underwriters or insurance companigg;
o To be duly incorporated and validly qxisting under the laws of its jurisdiction;
o The lssuer shall duly and punctuBlly follow the prevailing rules and regulations of

taxation.
r To maintain books and records (v1ith respect to itself and its businessJ in the manner

desoibed in the Trust Deed;
r To promptly do all such acts or exec,Ute all such documents as the Trustee may reasonably

specify for the exercise of any righgl powers and remedies of the Trustee provided by or
pursuant to the Bond Documenls gr by law on a best efforts basis and to the extent
permitted by applicable laws;

o To refrain from being a creditor in respect of any Financial lndebtedness except in
ordinary course of business;

o To refrain from incuring or allowi4g to remain outstanding any guarantee or otherwise
voluntarily assume any liability ex"Q€pt for any guarantee under any Bond Document or
any guarantee in the ordinary cours-g of business consistent with its current practice;

r To comply with Bangladesh Bank {qthorisations, Rules and Guidelines;
e To provide such information and rgithin such period of time as specified in the Trust

Deed;

Corporate Covenant: The Issuer shall all. ldmes carry on and conduct its affairs in a proper an{ h 'rj Jefficient manner in compliance with any requirement of law from time to time in force ip )E i; .:
Bangladesh and in compliance with its ang in compliance with its Memorandum and Articlcs "}}s I tAssociation save where failure to do so woqld not constitute a Materials Adverse Effect. j'.S 1:. ,i

Consents: The lssuer shall obtain and co$ply with the terms of all authorisations, "nrrut, 1$ ,[,,i
licences and consents necessary under any l,aw in connection with its business. :: $

=!
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Authorised Signatorles: The Issuer shall deliver to the Trustee upon execution of this Deecl anrl
thereafter upon any change of the same, a list of Authorised Signatories of the Issuer together
with a specimen signature of each Authorised Sighatory.

Flnancial Statements: The Issuer shall prepare in respect of each financial years, financial
statements and provide the same to the Trustee in such form and manner as described in thc
Trust Deed.

General Negatlve Covenants: The Issuer shall not until after the final settlement, save to the
extent permitted by or contemplated by Applicable Law or with the prior written consent of the
Trustee:

r sell, convey, transfer, lease, assign or othlrwise dispose ofor agree or attempt or purport
to sell, convey, transfer, lease or otherwise dispose of or use, invest or otherwise deal with
any of its properties, assets or undertalfing or grant any option or right to accluire the
same which shall reasonably be expected to have a Material Adverse Effect.

r grant, create or permit to exist any encunrbrance over (including the grant of security or
trust over or the occurrence of execution or diligence in respect of) its assets which shall
reasonably be expected to have a Material Adverse Effect

o consolidate or merge with any other person;
r permit the validity or effectiveness of the transaction documents to be impaired or to be

amended, hypothecated, subordinated, terminated or discharged.

Dcaling with Trustee: The lssuer shall upon reasonable notice, during normal business hours
allow the Trustee and any persons appointed by the Trustee access to such books of account and
other business records as relate to the assigned rights or the benefit ofthe assigned rights as the
'lrustee or any such persons may reasonably reQuire.

lnformation to Trustee: So far as permitted by applicable law and subject to any binding
confidentiality resffictions, the Issuer shall give to the Trustee such informatiott, opinions,
certificates and other evidence as the trustee and any persons appointed by the 'l'rustee sltall

reasonably require for the purposes of the discharge of the duties, trusts, powers, authorities and

discretions vested in the Trustee by or pursuant to the Trust Deed or any other Trattsaction

Docunrent.

Executlon of Further Documents: The lssuer shall, so far as permitted by applicable law and

regulatory requirenrenls, execute all such further documents and do all such further acted and

things as the'l'rustee (acting reasonably) may cbnsider to be necessary at the time to give effect to

the terms of the relevant Transaction Documents'

Notification of Event Default: The Issuer shall deliver notice to the Trustee forthwith upon

becoming aware of any Event of Default without waiting for the Trustee to take any tirrther

action.

ilor';r
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maintained in accordance with any applicable requirement of law or regulatory direction at all
times.

Payments: The Issuer shall pay moneys Bayable by it to the Trustee under this Trust Deecl

without set off, counterclaim, deduction or withholding, unless otherwise compelled by law.

Notices to Bondholders: the lssuer shall qend or procure to be sent (not less than three clay.s

prior to the date of publication) to the Trust€e, for the Trustee's approval, one copy of each notice
to be given to the Bondholders in accordanqe with the Trust Deed and not publish such notice
without such approval and, upon publication" send to the Trustee two copies of such notice.

Notiflcation of Non-Payments: The lssuer shall use reasonable endeavours to notify the Trustee
forthwith in the event of non-payment of the full amount within due date.

Notlfication of Late Payment: The lssuer shall forthwith give notice to the Bondholders through
thc'Trustee of payments of any sum due in rgspect of the Bonds, made after their due date to the
Trustee.

Notlllcation of Tax Deduction: The Issuer qlrall promptly give notice to the Trustee

[a) if it is required by law to effect a deduction or withholding of 'l'ax in respect of any payment
due in respect ofany Bonds.
(b) and in such cases take such action as Elay be required by the'l'rustee acting reasonable in
respect thereof.

Consolldation, Amalgamation or Mergef: The lssuer will not consolidate with, nrerge or
amalgamate into or Fansfer its assets substantially as an entirety to any company or convey or
transfer its properties and assets substantially as an entirety to any person (the consummation of
any such event, a "Merger").
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10. Rrcnrs & OntrcnrroNs oF THETnusrnu

Duties and Powers of tJre Trustee: The Trustee has the following duties and powers in
connection with the Trust:

r to hold the benefit of the covenants made by the Issuer and the conditions on trust lbr the
Bondholders;

. to open such accounts necessary for discharging the functions of'l'rustee;
r to keep the money and assets representing the Trust Property (including enforcement

proceeds) and to deposit and withdraw such moneys and assets as may be required from
time to time;

. to undertake all such actions for the recoveries of any overdue in accordance with the
provisions of the Trust Deed and to execute all such documents, deeds and papers and to
do all acts in relation thereto;

. to issue, manage and administer the Bonds in accordance with the terms of the 'l'rust Deed
and execute, acknowledge, confirm or endorse any agreements, documents, deeds,
instruments and papers in connection therewith;

r to call any meetings of the Bondholders in accordance with the provisions of tlre 'l'rust
Deed and the Bonds and to facilitate the proceedings of such meeting as it deems
appropriate in accordance with the terms of the Trust Deed;

o to implement, give effect to and facilitate the terms and conditions of the Bonds and suclr

other documents, deeds and agreements in contemplation thereof;
. upon instruction by the Bondholders upon occurrence of an Event of Default in

accordance with this Trust Deed, to sell or otherwise dispose of the Trust Property and

close any bank accounts that may have tteen opened in pursuance of this Trust Deed after
distribution of amounts standing to their credit;

. to take such action as may be appropriate for the protection of the interest of the
Bondholders in accordance with the Trust Act, 18BZ and the provisions of the Trust Deed;

r The 'lrustee shall have power to initiate negotiations with the respective parties for
inclusion of any additional terms and conditions for the performance of the obligations
under this Trust Deed for the protection ofthe interest ofthe Bondholders, and necessary

amendments can then be made by way of mutual agreemen$ and
o to do all such other acts, deeds and thinis as may be necessary and incidental to the above

objects unless such acts require the prior consent of the Beneficiaries in accordance with
the Trust Deed.

Reliance on informatlon: The Trustee may in relation to the Trust Deed act on the opinion or
advice of or a certificate or any information obtained from any lawyer or other expc'rts and shall

not be responsible for any Liability occasioned by so acting;

-fii
Certificate of directors or Authorlsed Signatdries: The Trustee may call for a certificate signtd;a J j
by two Authorised Signatories of the Issuer or other person duly authorised as to anl factsqQ$ :I ;:
matter primo facie within the knowledge of the lssuer as sufficieht evidence thereof. The Truste'd$ ;l s
shall not be bound in any such case to call for further evidence or be responsible for any f,iability $ ';:i fr
that may be occasioned by its failing so to do; 

*t'* i i
Resolution or directlon of Bondhotders: lf there was some defect in the constitution of the

meeting or if the resolution or direction made by the meeting of the bondholders is not valid or

bindin{ for some defect, the Trustee will not be held responsible provided it has acted in good

faith.

Nazmul Halder
Company Secrctary
Southoart Brnk LimiOd

Abu

Head Office, Ohakr.
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Bondholders as a class: In connection w,!th the exercise by it of any of its trusts, powers,
authorities and discretions. the Trustee qlrall have regard to the general interests of the
Bondholders as a class.

No obligatlon to monttor. or lnvestigatel The Trustee is under no obligation to monitor or
supervise the functions of any other pereon under the Bonds or any crther agreement or
document relating to the transactions hereip. In the absence of actual knowledge of a breach ol'
obligation the Trustee may assume that each such person is properly performing and conrplying
with its obligations. Similarly, the Trustee (s under no obligation to investigate tsonds or other
agreement or documents to that effect.

Bonds held by the Issuer: ln the absence qfactual knowledge or express notice to the contrary,
the Trustee may assume without enquiry (other than requesting a certificate of the Issuer), that
no Bonds are for the time being held by or fog the benefit of the Issuer or any of its Affiliatos;

Events ofDefaulh The Trustee shall not be bound to give notice to any person ofthe execution of
the Trust Deed or to take any steps to asqertain whether any Default or Event of Default has
happened and, until it shall have actual knoWledge or express notice to the contrary.

Right to deduct or wlthhold for taxes: De$uction or withholding of tax will be as per prevailing
law of the land.

Error of fudgment; Trustee has no liability for error of judgment made in good faith,

No responsibility for loss: The Trustee shall not be responsible for any loss incurred by
bondholders' subject to any applicable laqs or regulations except for its Trustee's own gross
negligence, wilful default or fraud.

Force Maieure: The Trustee shall not be liable for Force Majeure.

Immunltles: The Trustee's immunities and protections from liability and its right to
indemnification extend to its officers, dqrectors and employees and it's successors upon
resignation and replacement. The Issuer will not be entitled to claim for itself or any of its assets
immunity from suit, execution, attachment or other legal process.

Trustee's determlnatlon: The Trustee may determine whether or not a default in the
performance by the Issuer of any obligatiga under the provisions is capable of remedy and/or
materially preiudicial to the interests of tllg Bondholders. If the Trustee certifies that any such
default is not capable of remedy and/or m+terially prejudicial to the interests of the Bondholders,
such certificate shall be cenclusive and binding upon the Issuer and the Bondholders subject to
conditions as specified in the Trust Deed.

Application of proceeds: The Trustee sh4[ not be responsible for the receipt or application by * i ,i
the lssuer of the proceeds of the issue of tt19 Bonds or the delivery of any Bond Certificate to the .4;:r;" q

-{lf :. -,persons entitled to iq 
\Tk j ;

Delegation: The Trustee may, with the priOr consent in writing of the lssuer, whether by powedi$ ',, ,
of attorney or otherwise, delegate to any p€rson or persons or fluctuating body of persons all rfi;: ; ':

any ofthe trusts, pohrers, autliorities and discretions vested in it by the Tiust Deed and any such ': i' I

delegation may be rnade upon such teqqrs and conditions and subiect to such regulations ; -
(including power to sub-delegate with the,ggnsent of the Trustee) as the 'lrustee may think fit in
the interests of the Bondholder, The Trqstee is
selection ofany such Appointee.

Nazmul Haldor
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Agents! Subject to the provisions of the Trust Act 1882, the Trustee may, with the prior consenr
in writing of the Issuer, employ agents to conduct its duties in accordance with Trust Deed on its
behalf,

Confldential lnformatlon: The Trustee shall not (unless required by law or ordered so to do by a
court of competent jurisdiction) be required to disclose to any Bondholder any confidential
information (financial or otherwise) made available to the Trustee by the Issuer or any other
person in connection with the Trust Deed.

Professional charges: Anytrustee being a banker, lawyer, broker or other person engaged in any
profession or business shall be entitled to chafge and be paid all usual professional and other
charges for business transacted and acts done by him or his partner or firm on matters arising in
connection with the trusts and also his incurred tharges in addition to disbursements for all other
work and business done and all time spent by him or his partner or firm on matters arising in
connection with the Trust Deed, including maners which mlght or should have been attended to
in person by a trustee not being a banker, Iawyer, broker or other professional person.

Expenditure by the Trustee: The Trustee is not obliged to expend or risk its own funds or
otherwise incur any financial liability in the performance of its duties if it has grourrds fbr
believing the repayment (if approved by the issuer) of such funds or adequate indemnity against,
or security for, such risk or liability is not assured to it.

Restriction on financial transactions wlth the lssuer: The Trustee and its directors ancl

oflicers shall be precluded from nraking any contracts or entering into any transactions ("Other

Business) with the Issuer which rvould place its fiduciary duties towards the llondholders in
conflict with its rights and obligations in such Other Business.

Trustee liable for gross negligence: Trustee shall be liable for gross negligence in the
performance of its duties under the Trust Deed,

Exercise of Discretlon: Unless provided to the contrary in the Trust Deed, the Trustee shall not
be obliged to exercise or consider exercising any discretion or consider making or make any

determination or to consider taking or take any action whatsoever in connection with or under or
pursuant to the Bonds unless directed to do so by the holders of not Iess than 662/r percent in
principal amount of the Bonds then outstanding or if so directed by an Extraordinary Resolutiott

and the Trustee will not be responsible for any loss, expense, damage, claim, cost, charge or
liahility which may be suffered as a result thereof.

Trustee's Obligation for Requesting Compllance Certiflcates: The Trustee shall have no

responsibility f* .uquesting Complianie Certificates unless the Issuer has failed to deliver such

,r.iifi.rt., in accordince with (l'irms of Appoin'ttnent) or the Trustee is requested to do so by any

Bondholder.

Modification and walver: 'l'he Trustee may agree, without the consent of the Bondholders, to (i) rq H

any modilicarion (except as mentioned in Anrendment Provisions of Trust Deed) to, o.:lo.Y1i::: SI f
or authorisation of any breach or proposed breach o[, any terms of the Trust Deed which is. not f i *
maierially prejudicial [o the intereits of the nondholders or (ii) any modification to the Bonds of 

SF ,l *
the Trust Deed which is of a formal, minor or echnical nature or to correct a manifest error or.\SE 1l fr
comply with mandatory provisions of law. Any such modification, waiver or authorisation will be ! i.' .{

binding on the Bondhoidlrs and, unless the Trustee agrees otherwise, any such modificationt y* I if'fl
be notified by the Trustee to the Bondholders as soon as practicable thereafter. FS i 3

have regard to the interests ofthe Bondholders as aInterests of Bondholders: The Trustee shall
class and not individuals in the exercise of its duties under this Deed.
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11, RIGHTS & OBLIGATIONS OF ?HE ISSUE MANAGER, UNDERWRITER,
OR ANY OTHER CONTRACTUAT P.ARTIES

Issue manager:
a) The Issui Manager is responsible to compty with all the requirements as per Debt Securities

Ilules and Consent Letter including prgparation and disclosures made in the lnformation
Memorandum.

b) The Issue Manager shall be entitled to. get fees and be responsible for the issue, including
preparation of Information Memora.rldum and disclosures made in the Infonnation
Memorandum.

c) The Issue Manager shall provide a compliance report to BSEC about the use of the proceeds
raised through public issue by the Issugr on halFyearly basis up to full utilization of the
proceeds.

d) BSEC may require the Issue Manager to,submit additional disclosure, information, documents,
certification and clarificaHon, as the casg may be, to produce or to disclose, in the Information
Memorandum for sale of securities, wisin such time as may be stipulated, and in such case
the lssue Manager shall fulfil such requiqgments within such time.

e) Receive the report orr utilization of proceeds as wellas implementation status.

Underwriter:

a) Pay for the unsubscribed portion of Bsads up to the Firm Commitment Amount nrithin the
time stipulated in the Modus Operendi q$the Issue of the Trust Deed.

b) In the case of failure by the Underwritgr to pay for the unsubscribed portiorr of Bonds up to
the Firm Commitment Amount under the terms mentioned above, the Underwriter rvill rrot be
eligible to underwrite any other isq6e, until such time as it fulfils it's underwriting
commitment under the Underwriting Agreement and shall also be subjected to other
penalties as may be determined by BSEt. Further, in the case of such failure the lssuer will be
under no obligation to pay any underwriting commission.

c.
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12. RIGHTS & OBTIGATIONS OF EIICIBIE INVESTORS

Ilinding Obllgatlon: Investorslbondholders arerequired to enter into a Subscription Agreement
with the Issuer and be bound by the terms and conditions of that agreement.

Severability of Bondholdey's Obllgations: The failure to perform obtigations of rhe
Bondholders under the $ubscription Agreement and other agreements with identical terms shall
not affect the obligations of the Issuer towards any other Bondholder(sJ under other identical
agreements,

Individual Right: Each Bondholder will be entitled to protect and enforce its individual rights
independently without the need for other Bondholder(s) to be joined as additional party in such
proceedings for such purpose.

Powers; The Bondholders shall be able to hold meetings with such power and scope as providecl
for in the Trust Deed.

Issue Bond Certificates: Issuer shall duly execute and deliver bond certificates to the
bondholders with conditions attached.

Subscription: The Investors will subscribe and pay the aggregate purchase price on the Closing
Date for the allocation, in Bangladesh Taka fo'r same day value to .such account as the Issuer
designates, subject to the provisions of the Subscription Agreement.

Compliance: The Bondholder(s) are obligated to comply with all applicable laws and

regulations of Bangladesh.

Indemnity: The lssuer shall fully indemniS the Bondholder(s) from and against any

expense, loss, damage or liability which any of them may incur as per provisions of this
trust deed in connection with the enforcement, protection or preservation of any right or
claim of the Bondholders under the Transaction Documents.

Paymenh The Bondholders will execute and deliver a letter addressed to the Issuer in tlre

fornr attached as (Form of Investor Representotion Letter) of the Subscription Agreeme"nt on

the date specified. They are further obligated to pay the purchase price of Bonds to the

Issuer in Bangladesh'[aka in the manner provided for on each closing date.

Termination: The Bondholders can give a termination notice to the Issuer at any time on

or prior to the Ctosing Date if the Issuer fails to perform any of its obligations under the f; 1;

Subscription Agreemen! if any of the conditions precedent is not satisfied or waived by thp . F :1 .+

Bondholders on the Closing Date, or in the case of force majeure. Upon service of suct{f, t,i
notice Issuer will be discharged from its obligations except for its liability in relation t,t.,I ,t, ,,
expenses related to the Bonds and except for any liability arising before or in relation $|til ; ',i
.such termination and Bondholder would also be dtscharged from perforlnance of their * ", :,

respective obligations under the subscription agreement. i I ' ' :'i
it

Protectlon of Interest 'l'he Bondholders are entitled to
protected/preserved by the Trustee

have

%
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13. DrscRrpuoN oFTHE lssuER: So*ITHEAST BANKTIMITED

Southeast Bank Limited (SEBL) was estab[tshed on 12 March 1995 with the vision "to be a

premier banking institution in Bangladesh qBd contribute significantly to the national economy".

SEBL received its license from Bangladesh fipnk on 23 March 1995. SEBL is listed on the Dhaka

Stock Exchange and the Chittagong Stock E4change. As of30th September 2023,the bank has 135

branches supported by 3,117 employees and a network of 654 global correspondents.

A. CAPITAL STRUCTURE

o Authorized capltal:
o Pald-up capltal:

Shareholding Structure

BDT 15,000,000,000 (as of 30 September 2023)

BDT 12,859,qS0,660 (as of 30 September 2023)

Total RegulatoryCapltalof SEBL as of 30 September 2023

Nazmul Haider
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Bank

1 Directors & Sponsors 32.83Vo

2 General Public 29.14o/o

3. I nstitutional Shareholders 36.630/o

4. Foreign lnvestors 1.400/o

Total 100.000/o

Llabllities
Borrowings from other bankg financial
institutions and agents

34,244,540,934
7,030/0

Subordinated Bond 13.000.000.000 2.670/o

Deposits and other Accounts 380.902.084.309 78.24o/o

0ther Liabilities 58,705,058,151 L2.060/o

Total Liabllities 486.851,683,394 93.54o/o

Paid un caoital 12.859.580.660 2.47o/o

Statutorv reserue 12.859.580.660 2.47o/o

4.462.389.754 0.860/oRevaluation reserve
Other reserve 247,65A.A00 0.0570
Foreien currencv translation reseive -4.794,047 0.00%

2.628.1^84.297 0.57o/oRetained earnings
33.052.591.318 6,360/oTotal Shareholders' Equity

0.000/oNon-controllins lnterest 1o,25s,332
519.914.530.044 100.000/oTotal Llabllltles & Shareholders' Eou&y

Total Assets fexcludine off-balance sheetlssets) 519.914.530,044
Total Rtskweiqhted asscts rRWAI 326.20S,104,391,

28,605,250,943Total Common Equity Tier 1 (CETI) caplial

--z*
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'l'otal Additional Tier-l Capital
ffiilSi+

Total admissible Tier 1 Capital 27,8L9,253,819
Total admissible Tier 2 Capital L7,479,278,686
Total Elistble Resulatorv Capltal (Tler 7 and 2l 45,298,532,505
cauital ro Rlskweishted Assets Ratlo fcRlIFu L3,890/o

B. BUSINESS OF THE ISSUER: SOUTHEAST BANK IIT{ITED

Southeast Bank Limited was established in 1995 witlr a dream and a vision to become a premier'

banking institution of the country and conribute significantly to the growth of the national

economy. The Bairk was established by leading business personalities and eminent industrialists

of the country with stakes in various segments of the national economy. The incumbent Chairnran

of the Bank is Mr. Alamgir Kabir, FCA, a professional Chartered Accountant.

Southeast Bank is run by a team of efficient professionals. They create and generate an

environment of trust and discipline that encourages and motivates everyone in the Bank to work

together fbr achieving the objectives of the Bank. The culture of maintaining congenial work -

environment in the Bank has further enabled the staff members to benchmark themselves bettc'r

against managemerrt expectations. A commitment to quality and excellence in service is the

hallmark of their identity.

Southeast Bank takes pride for bringing women into the banking profession in a significant

number for gender equality. At present, 18.8370 of SEBL's employees are women.

Corporate Banklng:

Bangladesh is walking through the industrialization process in various sectors,leaving behind the

identity of under developed country to developing country. To achieve this sustainable growtlt,

Southeast Banlt l,td. (SBL) is working hard and has initiated their focus on entertaining large

corporate houses with a dedicated team under Corporate Banking.

SME Banking:

The Bank has established a strong and dedicated SME Unit to rneet the increasing and growing

needs of Small and Medium Enterprises. SBL has expanded its SME network across the country'

o!,
li_f ::a
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Retail Banking: ( g'; j;
Southeast Bank has specially focused on Retail Banking due to its higher return on investment. i ngT .j ;:
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C. MANAGEMENT OF SOUTHEAST BANK LIMITED

Nuruddln Md, Sadeque Hossaln

Managing Director

Nuruddin Md Sadeque Hossain has been apqpinted as the Managing Director of Southeast Barrk

Limited on April 5. Before this appointmenq. he acted as the managing director (current charge)

and deputy managing director (DMDI of tS bank in different tenures, said a press. t{e joineci

Southeast Bank Limited in 2003 as assistan&r4ice president.

Mr. Sadeque was born on February L5, 197.&, He completed Bachelor of Social Science (tlonours)

and Master of Social Science in Public Admi,pistration from the University of Dhaka in 1991 and

1992 respectively. Later, he completed Mas[qr of Business Administration in Marketing in 2004.

He started his banhng career as a Probatiqgary 0fficer at Islami Bank Bangladesh Ltd. in 1991.

Later he joined Prime Bank Ltd in the year QO01. And then he joined Southeast Bank Ltd. (SEBL)

in 2003 with all his experiences and potentials. Having 32 years of banking experience, he has

developed a wide range of expertise at bo$ branch banking as well as head office in different

capacities i.e. Credit Risk Management Div\qion (CRMD), Credit Administration Division (CAD),

Risk Management Division (RMD), Anti-Moncy Laundering Division (AML & CFT), Retail llanking

Division, lslamic Banking Division, Brancheq& General Banking Division, etc. Moreover, he played

an important role as Head of Motijheel and frincipal llranch of SEBL. He has been holding the role

of the Diplomaed Associate of Institute of B4pker's Bangladesh.

By dint of his sincerity, dedication and pe$ormance, he was promoted to the rank of Deputy

Managing Director of the Bank with effect frgm 1st lune 2021, supervised Anti Money [.aundering

& Cornbating Financing of Terrorism Divif;ion, Branches and General Banking Division, lslanri

Banking Division, Research and Developn6ent Division, Recovery Division and Retail Banking

Division of Head Office.

I{e attended a number of seminars, workshops and training programs at home and abroad, Mr.

Sadeque is married to Mrs. Tahera Banu an{blessed rvith two daughters and one son

Mr. Abldur Rahman Chowdhury
Deputy Managing Dlrector "\ r 'q 

Yr

t*\p:; ;
.'. ir' :: :

Mr. Abidur Rahman Chorvdhury has been lgrving as Deputy Managing Director of Southeast nan$e I .
Linrited since February 08,2023. Prior to this elevation, he was Senior Executive Vice Presideni 5: i- ,;

(SEVPJ of the Bank. Mr. Rahman joined Sqltheast Bank Limited in 1996 as Probationary Officer ,ii i ,;
(1st Batch). Since his ioining he has gained extensive banking experience and developed wirlc i, :j
range of expertise in almost all areas of cgmmercial banking. With his vast experience and in-

in the area ofdepth knowledge, he has admirable

Credit, Trade and General Banking.

Nazmul Haidsr
Company Sacrutary
Southeart Bank Llmlted
Head Office. Dhaka.
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Mr. Rahman is a certified expert in risk mahagement from Frankfurt School Finance and

Management. He has exclusively served this bank for more than 27 years of his entire Banking

career in different positions including Manager of Principal Branch, Corporate Branch, Sat Masjid

Road Branch and Bashundhara Branch. He is also a resource person ofthe Training Institute of
the Bank and member of the Southeast Bank Staff Welfare Trust.

Mr, Rahman has an excellent academic background. He stood 16th position by merit in lligher
Secondary Certificate Examination from Dhaka College in the year 1990 from Business Stucliers.

Later he obtained his Honours and Masters in Finance and Banking from University of Dhaka, lle
also completed his Masters of Business Administration (MBA) in Management from DU. t{e

attended various seminars on Finance and Banking at home and abroad including training on

Corporate Banking arranged by Zurcher Kantonal Bank, Switzerland. He visited India, China,

Thailand; and Switzerland to attend variou.s program on Banking.

ln personal life, he is married and blessed with a daughter

Md. Masum Uddin Khan

Deputy Managlng Dlrector

Mr. Md, Masum Uddin Khan was born on Decetnber 3"1.,1972. Mr. Khan did B.Conr (Honors) in

Finance and Banking and M.Com in Finance from the University of Dhaka in 1993. Ile also

completed Master of Business Administration (MBAJ in Marketing from University of Dhaka in

2005. He started his career at Agrani Bank Limlied in 1996, and later served BASIC Bank Lirnited.

He spent 21 [twenty-one) years in Agrani Bank and Basic Bank Limited holding important

positions in different branches and Head Office. Mr. Md. Masum Uddin Khan has been serving

Southeast Bank Limited (SEBL) as Deputy Managing Director since 8th February 2023.llejoined

SEBL on 2Sth March 2AL9 as Senior Executive Vice President and prior to joining Southeast lJanl<

he also lvorked at the city Bank Limited for teh months. During his years of journey with SEBL,,

step by step he has undertaken the responsibility of Credit Risk Management of entire credit

portfolio of around 34000,00 crore of Southeast Bank Limited at }Iead Office, During his 27 years

long banking iourney, Mr. Khan gained extensive banking experience and developed rvide range

of expertise in atmost all areas of conrmercial banking comprising, Credit, Foreign 'l'rade, Micro

Credit, [lranch Banking, Special Asset Management etc. During his distinguished career, he served

in different capacities such as Branch Manager, Head of Division etc. He is a diplontaed associate

of the tnstitute of Bankers, Bangladesh. He attended numerous seminars, workshops and U'aining

programs at home and abroad. Mr. Khan marri0d Ms. Dilruba Nusrat, (Also a Banker) and blessed

with two daughters.
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D. DESCRIPTION OF ENCUMBERED AND UNENCUMBERED ASSETS WITH VALUE

THEREOF

The assets of Southeast Bank Limited are unencumbered. The value of the assets of Southeast

Bank Limited (on standalone basis) corpprises of Cash, Loans and Advances/lnvestmenLs,

Fixed Assets including premises, furnitqp and fixtures, etc. and as of 30 September 2023 is

BDT 519,914,530,0,14 only, total value qf which is unencumbered.
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E. PROFITE OT BOARD OF DIRECTORS

Alamgir Kabin FCA
Chairman

Mr. Alamgir Kabir, FCA has been re-elected as Chairman of the Board of Directors of Southeast

Bank Limited. He was unanimously re-elected Chairman of the Bank in its 636tt,Board Meeting.

Mr. Alamgir Kabir, FCA a professional senior Chartered Accountant, has wide experience and

profound knowledge in Auditing Accounting, Banh Insurance and Financial Instihrtions both at

home and abroad.

Mr. Kabir started his career in the year of 1969 with Rahman Rahman Huq & Co., as a Charterecl

Accountant and continued with EWP Associates, Management Consultants, a sister concern of

Rahman Rahman Huq & Co. He served there until 7979. ln 7972 he was in charge of Audit Team

for the first statutory Audit of Accounts of Bangladesh Bank. He moved to Riyadh, Saudi Arabia in

1979 with assignment in Saudi Accounting Bureau, Chartered Accountants, rnember fimrs ol'

Coopers & Lybrand, Moores Rowland Internati'0nal and lnbucon lnternational Ltd., Managenrent

Consultant from1979 to 1993. He returned to Bangladesh in 1993 with assignment in Barrgladesh

Securities and Exchange Commission (BSEC) as Member from 1993 to 7996 and also acte'd as

acing Chairman for a period. During his stay with BSEC he substantially contributed to the

development of the Capital Market of Bangladesh. From 1996 onwards, he has been irrvolved in

different capacities in formation and development of Bank, Non-Banking Financial Institution,

Insurance and Capital Market related Institutions and others.

Mr. Kabir was founder Advisor of Export Import Bank of Bangladesh from 1999 to 2003, where

his lrrother Late Shahjahan Kabir was the Founder Chairrnan of the Bank Both the brothers w'ere

involved in the formation of EXIM Bank and contributed to the growth of the Bank.

l.le belongs to a family whose members are involved with Banks, Insurances and Financial

lnstitutions. He is member of a number of associations and hlso associated with many social , S

organizations where he is working very silently for the welfare of the people. f: :.
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Mr. Md. Aklkur Rahman

Vlce Chairperson

Mr. Md. Akikur Rahman has been elected as Vice Chairman of the Board of Directorc and

Chairman of Executive Committee of Southeqpt Bank Limited. He was unanimously elected as Vice

Chairman of the Bank held recently in its 7AT*h Board Meeting.

Mr. Md. Akikur Rahman was born on Fq$ruary 15, 1945 in a respected muslim family of

Sunarpara, Nabarun, Sylhet. His father late lv{d. Azizur Rahman and Mother Late Noiibunneesa. He

is associated with Southeast Bank Limited qince its inception as a Sponsor Director. He is the

Chairman of RAR Investment Limited United Kingdom. He is also the Chairman of Dorking Muslinr

Community Association, United Kingdom. He is the Managing Director of RAR Holding Limited, Lle

is also the Vice Chairman of International },ledical College and Hospital, Gazipur, Bangladesh.

Mrs. Duluma Ahmed

Director

Mrs. Duluma Ahmed was born on fuly 7,79d7. She hails fronr a very respectable Muslirn fan:ily,

She is associated with business activities. She is the Director of Mutual Food Products Limited,

Mutual Milk Products Ltd., Mutual Trading Qo. Ltd. She is the partner of Mutual Distribution and

Silonia Agencies.

Mrs. Duluma Ahmed is also associated with philanthropic activities. She is the founder of Dulunra

Azim l'ligh School. She is the patron of Azimia Islamia Senior Madrasha and l?atema Farzana

Kindergarten School in Chhagalnaiya, Feni,. She is a member of Gulshan Ladies Cornmunity Club

and Inner Wheel Club of Dhaka North. As 4 social worker, she is generously contributing to the

poor and the needy section of the society. S.he traveled many countries of the world.

Nazmul HaHet
Comprny Secrctaly
South..3t Bank Umlted
Head Offiac, Dhaka.
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Mrs. fusnaAra Kashem

Director

Mrs. fusna Ara Kashem was born on December ?,1957. She hails from a very respectable tl'luslim

family of Rajshahi. She is a leading Industrialist and business leader of the country. She is a

Director of Rose Corner (PW.) Limited, She is a Sponsor Director of the Bank. She is also the

member of Executive Comnrittee of the Board of Directors of the Bank.

Mrs. Jusna Ara Kashem is associated with a number of humanitarian and philanthropic

organizations and is the Vice Chairman of M. Kashem Trust. The Trust has set up a-50 bed

hospital namely "Tareque Memorial Hospital" at Chhagalnaiya, Feni.

She is an enthusiastic member of Gulshan Ladies Club, lnner Wheel Club of Dhaka West and

Gulshan Society. She is the founder of a beautiful Mosque at Kashem Complex named "Jusna Ara

Kashem Jam-e-Masjid" in Darogarhat, Feni. She widely travelled many countries of the world.

Mrs. fusna Ara Kashem is very much amiable in nature and a good social worker. She contribute.s

to the poor and the needy people ofthe society.

Mr. IVl. Maniruz Zaman Khan

Nominee of Bay Leaslng & Investment Limited

Director

Mr. M. Maniruz Zaman Khan represents Bay Leasing & Investment Limited in the lloarcl of

Directors of Southeast Bank Limited. He is also the member of Executive Committee of the Board

of Directors of Southeast Bank Limited. He obtained B.Com (Hons) and M.Com both in Accounting

from Rajshahi University. Presently, he lrolds the position of Executive Vice President (liVP) and
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$outheast Bank Limited

Mr. Naslr Uddin Ahmed

Director

Mr. Nasir Uddin Ahmed, a former official, to the Government of Bangladesh. lle served the

Government of Bangladesh in different capacities during his service. He hails from a very

respectable Muslim family. He did his Mas[ers in Hunran Rights Law (MI{RL). After rct.irement

from Government service, he is associate{ with many l:usiness organizations and run those

business organizations very prudently as an eminent Corporate Leader. Mr. Nasir believes in

ernpowering the young Beneration with educltion and has taken upon himself to make ir positive

impact by being a Trustee member of Feni U'niversity.

lle attended numerous seminars, workshops, training programs and conventions at honre and

abroad. Mr. Nasir is also associated with dif&rent social-cultural and philanthropic organizations.

Mr. Nasir is very rnuch amiable in nature. As a good socialworker, he is generously conributiug

to the poor and the needy people of the socif,ty silently. IIe visited many countries of the rvorld.

Mr. Md. Rafiqul lslam

(Nominee of Asia Insurance Limlted)

Director

Mr. Md. Rafiqul Islam represents Asia Insg;ance Limited in the Board of Directors of Southeast

Banl< Limited. He obtained B.Com (Hon's) in Accounting and M.Com in Finance from Chittagong

University. Presently he holds the position qf Senior Executive Vice President and Chief Financial

Officer (CFO) in Asia Insurance Limited. Pqior to joining the Asia lnsurance Limited, Mr. Rafiqul

Islam served different Insurance Companies in different capacities, He participated in various

Training Courses during his long career of qBrvice. He has 30 years of working experlence. lle was

born on 15th March-1966.
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l!ls. Aniuman Ara Shahld

[Nomlnee of Single Click IT Solution (Pvt.) ttd.l
Dlrector

Anjuman Ara Shahid is a dynamic corporate leader, educator and philanthropist. She has

experience in leading Iarge teams as multifunctioh head and served in various sectors like capital

market institution, university, research organization etc. ln every sector, she is well-appraised for

her devotion and honesty.

With her international ntarket experience, Ms. Aniuman is successfully leading Bangladesh Capital

Development Ltd. She contributed to the successful implernentation of multiple company's

business operation process with her structured analytical approach. Moreover, she has a strong

relationship with financial regulators of Bangladesh, which helped her establish sound Public

Relation between her companies and the stakeholders. She is also known for her instrumental

role in automating the value chain of the organizations.

She has made her mark by formulating the strategic plans & policies, ensuring the compliancc'and

closely monitoring the business. Her exquisite business approach ensured the financial statrility of

the organization.

Her appearance in the field of education is well recognized. From the inception, Canadian

University of Bangladesh, of which she is tlie Vice Chairman, embarked on the mission of

inrproving education sector by implementing world-class Canadian education system in

Bangladesh. Her tireless work has brought this licensed university to the attention of the yourtg

admission seekers in the shortest period of timq which ensured the financial stability of the

organization

She completed her BSS (Bachelor of Social ScienceJ and Masters in Public Administration frottr

University of Dhal<a (Bangladesh). a-! "j
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Mr. Syed Safedul Karlm

Independent Dlrector

Mr. Syed Saiedul Karim, a former Secreta$, to the Government of Bangladesh has joined the

Southeast Bank Limited as an Independent Director. Mr. Karim has been re-elected as Chairrnan

of Audit Committee of the Board of Directorc in its 636tr Board Meeting held recently, I{e is also

the menrber of Risk Management Committee of the Board of Directors of Southeast Bank l,inrited.

Mr. Karim did his Honours and Masters fqom Dhaka University and Diplomas on Petroleunr

Accounting from North Texas and Southern Methodist Universities in Dallas, USA,

As an officer of the BCS (Audit & Accounts) cadre, Mr. Karim served the Government of

Bangladesh in different capacities both at hpme and abroad. During his long service career, he

lvas Chairman and Chief Executive 0flicer of Petrobangla. He briefly worked as an External

Auditor of UNDP lleadquarters in New York and UN agencies based in Ethiopia and Came roon. He

was an Audit Adviser to the Government oS Seychelles for over two years. He once led a team to

overview the operations ofUK based brancflgs ofnationalized Banks ofBangladesh.

After retirement from Government service, Mr. Karim served over 10 years as a Senior National

Consultant in a number of adminisrative qpd financial reform projects funded by bilateral and

multilateral development partners of Bangladesh.

Mr. Mohammad Delwar Husain

Independent Director

Mr. Mohammad Delwar Husain, a former Mgmber (lncome Tax Policy & Administration), National

Board of Revenue, Government of Bangla{esh has joined the Southeast Bank Limited as an

Independent Director. He is also the menber of Audit Committee of the Board of Direcors of

Southeast Bank Limited. He was born on April 20, 1946. He did B.A. (l{ons.) ancl M.A. in

Economics from the University of Dhaka in 1967 and 196B respectively.

Mr. Husain started his career as a Lecturer in Economics in the Government fagannath College, 
_ ii ;:

Dhaka prior to joining the erstwhile Centrql Superior Service of Pakistan in the Pakistan Taxatiotr.. 
H, 

ii 
,,i

Service (PTS) Cadre in 1970. He served the Government of Bangladesh in different capacities t*i$ 
;:

the Ministry of Water Resources and in National Board of Revenue. He retired from Govern*.Rfi.F ' I

service as Member (lncome Tax Policy & gdministration) in the Nationat Board of Revenue lt- S , 
'

2003. Besides, Government service, he alsp. served as a Government Nominated Director of lF'lC l' i
Bank Limited, NB Bank Limited, Nepal and Qman International Exchange,

Nazmul Heldar

Bank
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years. lle also worked as an Advisor of IFIC Bank Limited for about two years. Mr. Husain's

experience also includes consultancy work with the World Bank in Revenue Reform in NBR a.s a

Project'Ieam Leader and also as a Facilitator in Alternative Dispute Resolution (ADR).

Mr. Nuruddin Md. Sadeque Hossain

Managing Director

Mr. Nuruddin Md. Sadeque Hossain was born on February L5, 7971, Starting his career as a

Probationary Officer with Islamic Banking in 1991. Mr. Hossain is nor,r, in his 32nd year of

gloriou.s Banking career,

Mr. Nuruddin Md. Sadeque Hossain has been serving Southeast Bank Limited (SEBL) as Managing

Director since April 05,2023. He joined SEBL as Assistant Vice President on June 04, 2003 and

before his current appointment he served as the Deputy Managing Director of the Bank. During

his splendid career, he held diverse crucial positions in different Branches and Head Offices of

different banlc.

During his 32 years long Banking lourney, Mr. Sadeque Hossain gained extensive Banking

experience and developed a wide range of exp'drtise in almost all areas of Commercial l3anking

particularly in Export-lmport Financing, CreditOperations, General Banking Operations, etc. tle is

also an expert on Shariah-based banking and has written several books and research papers on

Islarnic Banking.

Mr. Sadeque Hossain completed his MSS in Public Administration from the University of Dhaka.

lle is also a Diplomaecl Associate of the lnstitut'e of Bankers, Bangladesh. He attendecl numerous

seminars, workshops, and trainlng programs at home and abroad.

Mr. Sadeque Hossain is maried to Ms. Tahera Hossain, blessed with three meritorious children,

two daughters and a son. His elder daughter is pursuing a Ph.D. in Biomedical Engineering at the

University of Utah, USA with scholarship. The younger daughter is enrolled in the fifth semester of

her BBA program at the Institute of Business Administration (lBA) of Dhaka University. I'lis only

son is a second-year HSC student of a well reputed college. CS(
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DESCRIPTION OF ASSETS AND IIABII[TIES (As of September 30,2023)

AssETs (ns or 30 SeprsMrER 2023)

Gash, Bank Balances, Money at Call on Sfiort Notice and Investments

Loans and Advances/Investments

Fixed Assets

Nazmul Haider
ilrrrrrdjir lld

L

"*

$
t;

,.'

.:t')

4..

9,431,258,87

r

Bank

Cash 18,294,786,936 3.520/o

Balance with other banks and financial institutions 2,749,390,930 0,47a/a

Money at call and short notice 1,311,300,000 0.25o/o

lnvestments 129,608,683,90B 24.93%

Loans and advances/investments 348,672,178,470 67.06010

Fixed assets including premises, furniture and fixtures "J.0,757,494,053 2.470/o

Other assets 9,721,295,747 t,750/a

Non-banking Assets

Total Assets 519,914,530,044 100.00%

Loans, Cash Credlt, Overdrafts
*,.;,+ilg*bwt th ruT* _ 

.

339,979,251,421
Conventional Banking 320,697,266,686
Islamic Banking 79,291,984,735

Outside Bangladesh

Bills Purchased and Discounted 5,695,186,765
Conventional Banking 5,307,665,234
lslamic Banking 377,527,537

Total Loans and Advances/lnvestmentc 348,672,L78,470

'=,*' r',*'",fl*&-k#,*iffii#ffi&ffi,t $*::.WHru,-T'fL:'*lM''i- ijl i*u.{'-#llrqpl*rtiqrBDT,
Land 5,697,676,007

tsuildings 1",910,0L0,837

Furniture and fixtures 1,49L,074,,620

0ffice appliances "t5,527,324

Computer 437,453,020

Software 59"t,239,834

Electrical appliances 1,,836,227,t]32

ATM Booth 1,625,886,958

Motor vehicles 172,898,557

Total Cost L3,777,928,988s

4,34.6,670,1,10Less: Accumulated depreciation

Total Fixed Assets  
14 4-

Muhur,rad Shiraiul Huq $lar"'r
sanlor Asslstant Vice Pto,ltidenl
iinanclat ContO A Accottnts t,|vislon

$i":;a6i Eank Llmlted
H€s Ofllce, Dnaxa

{ord Offioe, Dhaka.
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Other Assets

LIABILITIES (ns or 30 Ssprrlrarn 2023)

Borrowings from other banks, financial instfrutions and agents
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Abrr

Investment in shares of subsidiary comnanies:
- ln Bangladesh 5,489,930,000

- Outside Baneladesh 44,2t1,,055

.stationerv, stamDs. printin e materlals. etc. 59,179,183

Adyance rent and advertisement B,4tB,628
Interest accrued on investment but not collected, commission and
brokerage receivable on shares and debenturbs, and other income
receivables

3,038,259,232

Securitv deposits .5,891,391

Preliminary formation and organizational expenses, renovation,
develooment and orepaid expenses

755,880,613

SusDense account 286,388,003

Rights to use f ROUI assets 884,494,816

0ther.s 1,620,045,553

Total Other Assets L7,777,696,268

47,089,307.,199
Borrowings from other banks, financial instltutions and agents

(a+b+c)

39,097,528,599(a) In l3angladesh

7,991,772,604(b) Outside Bangladesh

13,000,000,000(c) Subordinated Bond
1.350,000,000Ruoali Bank Limited
1.500,000,000Sonali Bank Limited
3.940,000,000Asrani Bank Limited

260,000,000Pubali llank Limited
750.000,000Mercantile Bank Limited

60.000.000Sadharan Bima Corporation
40,000,000Uttara Bank Limitecl

150,000,000Dhaka Bank Limited
850,000,000Life Insurance

2.000,000.000Banl<
i 00,000,000Delra Life ited

1,500,000,000Bank Limited
500,000,000Limited

13,000,000,000Total

m, amnad Sl:iniullluq '\ilr:rci .or Assictenl Vic€ Pres-iCanl
Fiifrrctrt Controt & AccounB orYilion

s;ffi;a;i Bank Llmltad
H;qd Otllce, Dhaka' Hcsd Ottlor, Dhakr.
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Southeast Bank Limited
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Deposlts and Other Accounts

Other Liabilities

t8,622,1.82,599
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CurrentlAl-wadeeah current accounts and other accounts

ffi*thfoufrt{ntBD,I+ "k...,;1.l"-'l&ir..3 d,. .*".-: . .;'*

8.5.425.934.981
Ilills Payable 2.896.454.56t
Savings bank/Mudaraba savings bank deposits 45.79r,989,5A6
Fixed deposits/Mudaraba fi xed deposits 246,787,705,254
Total 380,902,084,309

Provision for loans and advances/i nvestme{1ts 28,292,2:t9,529

Interest suspense account

Provision for taxation 2,895,379,4.26

Lease Liabilities (Right of Use Assets) 601,886,484

Accrued expenses 179,681,21.6

Interest payable on borrowings 785,904,278

Accounts payable-Bangladesh Bank 740,872,777

Accounts payable-others 2,065,937,654

Provision for diminution in the market value of share 7,2443A0,000

Other provisions 7,759,821,846

Unearned income 334,862,268

Branch adjustment

withholding tax 876,282,564

Provision for audit fees 1,000,000

Start-up fund 86,372,872

CSR Fund 136,94.0,364

Total 57,963,657,771

Head Office, Dhaka.
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F. DESCRIPTION OF PREVIOUSTY ISSUEDDEBT OR EQUITY SECURITIES

Descriptlon of previously tssued debt lnstruments:

Southeast Bank Limited (SEBL) has issued five (outstanding four) unsecured floating rate
subordinated bond to the local market under PriVate Placement to consolidate the Bank's capital
base ('l'ier-ll Regulatory capital Raising) in line with the Basel-ll framework

SEtsL received BDT 3,000 Million from its first bond issuance on December 18, 2014 of rvhich full
amount BDT 3,000 Million has already been paid.

SEBL received BDT 5,000 Million from its second bond issuance on 0ctober 22,2016 of which
tsDT 4,000 Million has already been paid. The outstanding balance is BDT 1,000 Million as of
September 30,2023.

SEBL received BDT 5,000 Million front its thtrd bond issuance on Augustt2,2OlB of which BDT
3,000 Million has already been paid. The outstanding balance is BDT 2,000 Million as of
Septernber 30,2A23.

{):'
SEBL received BDT 5,000 Mitlion from its fourth bond issuance on December 10,2A20.The... $t';
outstanding balance is BDT 5,000 Million as of September 30, 2023. J r t " :.:t)'t+ ;' 

',.i {: ";
SEBL received BDT 5,000 Million from its hffi bond issuance on lanuary 2, 2022. Thef, i'* :. i
outstanding balance is BDT 5,000 Million as of September 3O 2023. b.I- S ,l i
Descrlption of prevlously lssued eqrity securltles:

1,

1995 Openine/Sponsors Capital 1,000,000 100,000,000 100,000,000
1996 None 100,000,000
1997 25%o Stock Dividend 250,000 25,000,000
1998 200lo Stock Dividend 250.000 25.000.000 150,000.000
1999 Initial Public OfferflPO) 1,500,000 150.000.000 300,000,000
2000 None 300,000,000

200t 1070 Stock Dividend for the year
2000

300,000 30,000,000 330,000,000

1090 Stock Dividend for the year
2001

330,000 33,000,000 363,000,0002002

1.650.000 165,000,000 528,000,000Risht lssue @2:1

363,000 36,300,000 564,300,000
2003 10olo Stock Dividend for the yeai

2002

1,128,600. 112,860,000 677 ).64,0A02004
20% Stock Dividend for the yeai
z0a3

203,148,000 880,308,0002005
30% Stock Dividend for the yeal
2004

2,031,480

1.056.369.600 L.936,677,6AARieht Issue @1:1 10,563,6962006
,,1l --*€
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8,317,008,400

8,732,858,820

73 8,820

9,769,507,760

50 760
9,1 760

72,364,981,410

12,859,580,656
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20% Stock Dividend for the year
2005

1,760,616 L76,061,600 2,112,739,201)

2007
8olo Stock Dividend for the year
2006 L,690,19L 169,019,100 2,287,758304

2008
2570 Stock Dividend for the year
2007 5,704,395 570,439,500 2,852,7.97,800

2009
2070 Stock Dividend for the.year
2008

5,704,395 570,439,500 3,422,637,30{t

2010
Risht lssue @2:1 23,L02,80L 2.310.280.100 5.732.917.440
35% Stock Dividend for the year
2009 1L,979,230 L,197,923,000 6,9:J0,840,400

20tL 2070 Stock Dividend for the year
2010

138,516,800 1,386,168,000

2012 5016 Stock Dividend for the ygar
2071

47,585,042 4L5,850,420

2073 None

2074
570 Stock Dividend for the ysar
2073 43,664,294 436,642,940

2015 None
20L6 None
2077 None 9,169,501,760

2018
150/o Stock Dividend for the,year
2AL7

L37,542,526 1,375,425,260 14,544,927,020

1L,599,419,7202At9 10% Stock Dividend for the year
2018

105,449,270 L,054,492,700

2020 2.570 Stock Dividend for theyear
20L9

28,998,549 289,985,490 '1 1,889,405,21 0

2027 None 11,889,405,210

2022
470 Stock Dividend for the yqar
20?,L

47,557,620 475,576,200

2023
4% Stock Dividend for the y.gar

2022
49,459,926 494,599,256
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14. AuultED FINANGIAT STATEMENTs os'THE Issurn, Sournrasr BANK Uulrup

a. Solo Balance Sheet (as of 30 September 2023)
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b. Solo Profit & Loss Account (as of30 September 2023,
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ffiSoutheast Bank Limited

Solo Cash Flow Statement (as of 3O September 2023)
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d. Consolidated Balance Sheet (as of 30 September 2023,
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C, Consolldated Cash Flow Statement (as of 30 September zA23)
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KT $outheast Bank Limlled
i, +;i{11, Ftih ylr.An

1 5. CorupeRATIvE Ftrunncnl SratrrrlrNTs FoR rAsr FouR yEARs

Southeast Bank Limited was established in 1995 with a vision to become a premier banking
institution of the country and contribute significantly to the growth of the national economy. The

bank was established by leading industrialists of the country. The incumbent Chairman of the

Bank is Mr. Alamgir Kabir, FCA, a professional Chartered Accountant.

Comparative key financial statements for Iast thrCe years of Southeast Bank Limited is given

2020

29,580.06

.67

465,082.38

65
Jhimnal s:;:e;ul Huq li:-""
!nlor Aosl8tant Vice ProSidont

+rdandal Conlrol & Accou0b oividotl
Southoaet Bank Llmlted
Hrad Omcc, Dhrhr

itluruddill !i{d. Sed*que Hus*ain
t\i!anaqing Dlrsctor

$*uth+ast Sa*k Limited
He*d Office, Dhaka.

Ha*{

Southeast Bank Limited
Solo Balance Sheet

tast 04 Yearls Financlal lndicators

Particulars in 8DT
(Milllon) 2023$ Monthsl 2022 2021
Authorized Capital 15,000.00 15,000.00 15,000,00

Paid up Capital 12,869.58 12,364.98 11,889.41

15,000.00

11,889.41.

Total Capital (Tier I + Tier
il)

45,113.83
41,075.36 41,048.56 40,236.71

Total Shareholder's Equity 32,925.97 30,692.05 29,796.28

371,300.07 376,678.23 3s9,899.88Deposit 380,820.54

Total Liabilities 485,873.49 46t,3t7.45 464,692.08 435,502.32

Loans & Advance 345,664.43 3M,932.26 333,504.73 320,368.16

110,194.18 94,184.25lnvestments L26,676.42 95,847,42

Fixed Assets 9,431.25 9,742.92 9,631.94

518,799.41 492,003.50 494,488.36Total Assets

2021

South6ast Bank Limlted
Solo Profit and Loss Statement

Last 04 Year's Financial lndicators

20202023|CI Months) 2022
Particulars in BDT
(Million)

34,344.87 30,429.68 33,362.30Totallncome 25,540.04

21,887.46 25,198.4019,581.20 24,047.95Total Expenditure
10,302.91 8,542.235,958.83Operating Profit
3,892.35 3,113.89

8,153.91

3,055.23Profit Before Tax 4,185.11

1,892.35 1,713.89Net Profit AfterTax 2,935.11

Last 04 Flnancial !ndicators

Southeast Bank Limlted
Solo Caeh Flow Statement

2022 2021202319 Months)Particulars in BDT (Million)
11.368.8821,251.0827,070.31 (15,406.36)Net Cash Flow from Operating Activities

{j9,274.831 lt7,525.791:3,790.10) 1,325.84Cash Flow from lnvesting Activities
{4.009.13) 2346.46L,796.67(1,926,23)Cash Flow from Financing Activities

.81"29,L79.5L 42,410.46,50,538.16
Cash and Cash equivalents at the end of
the vear

Benk

tlaider A*u
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$+utheast Banlt Limited
& trilf,k wiill ylrirorr

Nazmul Halder

llffi
Ituruddi* Md. $adeque Huss#n

lvtanaqing Direstor
S*r.ith*ast Bank Li nrited

Head 0tfica, Shaka.

2020

40,236.71

2,346.06

44,563.33
.(} -;
,.. ii

,^ ,,..,;

-t' -

%

Hrr{ Qfllcr, Dh.l(a.

Soutf,east Bank Llmited
Consolldated Balance Sheet

Last 04 Ygpr's Financial lndicatorc

Particulars in BDT
(Millionl 2O2r 19 Monthsl, 2022 2021
Authorized Caoital 15,000.00. 15,000.00 15,000.00 15,000.00

Paid up Capital 12,859.58 12,364.98 11,889.41 11,889.41
Total Capital (Tier l+Tier
il)

45,113.*l
4L,O75.36 41,048.56

Total Shareholder's
Equity

33,052.59
30,755.55 29,987.33 29,7A3.77

Deposit 380,902.08 37L,743.43 376,700.77 359,535.93

Total Liabilities 486,851.69 462,327.t5 465,844.25 435,579,44

Loans & Advance 348,672.\.1 347,743.58 336,329,37 322,251.tX6

lnvestments 129,508.6$ 98,925.49 113,452.58 97,073.89

Fixed Assets 9,431.26 9,742.92 9,631.93 9,7L4.97

Total Assets 519,914.53 493,092.83 495,841.95 465,293,4t

Soq$east Bank limited
Consolidatgfl Profit and loss Statement

Last 04 \Tar's Financlal lndicators
Particulars ln BDT
(Mi!!ion) 2023 (9 Monthsl 2022 2021 ?.020

Totallncome 2581s.67 34,630.08 30,586.88 33,539,64
Total Expenditure 19582.&7 24,200.22 21,976.35 25,275.08
Operating Profit 6,132.80 10,429.86 8,67L.12 8,264.56
Profit Before Tax 4,291.43 3,837.30 3,258.03 3,15s,88

Net Profit After Tax 3,005.02 1,752.37 t,784.30 2,t49.10

Soritheast Bank limlted
Consolldatg{ Proflt and Loss Statement

Last 04 Xcar's Financia! lndicatorc

Particulars ln BDT (Millionl
2023

(9 Months) 2022 202t 2020
Net Cash Flow from Operating Activities 27,045.02 (L6,278.621 27,267.79 It,347.56

(19,285.20)Cash Flow from lnvesting Activities 3,795.75 1,313,45 (17,528,75)

Cash Flow from Financing Activities t,926.23 1,796.67 (4,009.13)

Cash and Cash equivalents at the end of
the vear

50,748.59 29,427.24 42,531.54

66
AbU
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ffiSoutftea*t Bank Limlted
& b&rlk sitt ylornn

16. &rrrosroRrHELlsrFrvnYrnns

Key Ratios for Southeast Bank Limited for the last'five years have been presented below

,

9
{s,

lutrammad $hhaiul lluq llanun
'senbr Asilotant Vlcc Pr.Eldant

ainrncielCoild I A.rlltilr lxvisbo
Souttreaet Bank Latnitsd
lead Olficc. Dhgke

Narmul Heider

Bank

31-Dec-20Ratios
1

3l-l)cc-Z2 31-Dec-Z1.
ll{}-Scp-23 {{)

rnonths
31

Non-Performing Loan
[NPL) to Total Loan [oz6)

4.81%5.54Vo

8.58%
8.000/6 8.60%

tYo
3.100/o 4.{l7a/o

Tier 1 Capitalto Risk-
weishted Asset Ratio

B.$Oo/s B.4A%

Tier 2 Capitalto Risk- 8.530/o

Asset Ratio
7.930/o 5.620/o 3.2t%

Capital to Risk-weighted
Asset Ratio fCRARI

t3.990/o
12.88Va

5.420h

L4.020/a 14.520/o
'a

11.61a1o i

47.440/oCost-lncome Ratio 40.470/o 40.74o/o 39.98a/o 37.58o/o

78.70o/o 8L.63%,Credit-Deposit Ratio 83.6590 84.860/o 80.Z(to/a

Debt to Equity Ratio
fBefore Issuel

L4.72
15.03 15.60 74.66 12.8t;

Debt to Equity Ratio
fAfter Issue'l

14.88
15.19

0.93Debt to Total Assets Ratio .0.93 0.94 0.94 0.93

Earning base in Assets
(o/o)

85.60%
83.53% 89.B2o/o 87.670/o 89,4 306

0.73V0 0.L$o/o 1.21o/o 1.37D/o

Net Interest Margin on
average total interest
earning assets

0.380h

44.670h 40.620/o 39.220/a50.39Y0 47.37o/oGross Profit Margin (Vo)

24.710/o30.000/o 28.07o/o 24.47o/o0perating Profit Margin
(o/ol 23.33Vo

9.160/o 12.08U/oLL.640/0NPAT Margin (70)

0.69u/<t

0.360/o0.38%

5.510/6

0.430/o

5,630/o

0.40o/o 0.520hO,6SVOReturn on (average)
Investment - ROI (0/6)

0.470/o 0.624/o0.5870Return on (average)
Assets - ROA fYol

6.970/o 8.560/o5.77V0 5.770hReturn on (average) 9.09Vo

5.42 5.3712,40-10.760/oNet 0perating
to Net Income

11.770/0FIow

5.85o/o
Yield on loans and
advances

7,1.90/o B,940lt5.640/o 5.59%

L.76 2.161.441.532.28Earnings Per Share - EPS

in BDT

72.45 13.314.8013.30

5.83

13.80Closing Market price Per

6.2710.75 7.069.02Price earning (P/E) ratio

1.5,427.2314,802.3176,764.0677,063.67L7,LA3.24Market Capitalization (ln
Millions)

Head Office. Dhakt.

l{uruddin &ld' $adeque Hussain

;.,*Htffi:#'ilfifftT'
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ffiSoutheasl Bank Limitud

L7, CREDIT RATING REPORT qS THE ISSUE AND ISSUER

A. Credit Rating of Issuer: Southeqgt Bank Limited

*CRISL- Credit Rating Information and Limited
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Southeast Bank Llnlted
t Irnfi r!!3h Yi.io:

Ratlng Rationale:

Emerging Credit Ratlng Limited (ECRL) has qpsigned A+B (Pronounced as ,,Single A Plus Bond")

long term credit rating to Southeast Bank 1st Perpetual Bond (hereinafter referred to as "'fhc
Perpetual Bond" or "The Bond" or "The Issug'), The outlook on the rating is Stable. The rating is

consistent with ECRL's methodology for this type ofbond rating.

The Perpetual Bond, whlch qualifies as Tier-l Capital for Southeast Bank Limited (hercinaftcr
referred to as."SEBL" or "The Bank' or "The [ssue/), is rated lower than SEBL"s standalone rating
and other subordinated bonds, because of the subordinated position of the perpetual bond

related to the SEBL"s depositors, Tier-ll subgpdinated bonds and other senior crcditors.

The rating reflects the strengths ofthe bank which is backed by increased total operating incoure

in 2022, consecutive growth of loans portfolio in 2079-2022 periods, surplus SLR & CRR against
the requirements. However, ECRL is concerqpd about the contraction ofCRAR to l2.BaVo in 2022
from 74,02Vo, provision shortfall of BDT 1,?08.70 million and increased non-perfornring loarrs

reaching 6.54% from 4.81% of the total loans. The rating was assigned on the basis of draft
information memorandum, draft agreements between the issuer, trustee and mandated lead

arranger provided by the entity in discusslon and the rating may significantly change if thc
covenants in those agreements are altered,

The proposed Bond will be issued to raise Tier-l capital to strengthen the capital base of the bank.

The key feature of the bond includes Unsgcured, Contingent-convertible, tsASEL III conrpliant,

Perpetual Debt instrument for inclusion in Additional Tier I Capital. The Bonds shall be pcrpetual

i,e. there is no maturity date and there are no step-ups or other incentives to redeem. l'lowever,

there is a call option which could be exercisgd by the issuer only after 10 (tenJ years of issuance,

with prior approval from the Bangladesh Bank and subiect to meeting some conditions.

IDLC Finance Limited, City Bank Capital Resources Limited and Southeast Bank Capital Services

Limited are iointly playing the role oflead qqanger whereas IDLC lnvestments l,imited ls acting

as a trustee, The Coupon Rate will be calculated based on reference rate plus coupon margln. Thc

reference rate will be calculated based on f0-year Treasury-Bond rate (Latest available rate of
2o-year Treasury-Bond rate as published qX Debt Management Department of Bangladesh Bank

on the quotation day) and 2.00% margin will be added. The perpetual bond will have a ceiling
rate of 10,00% and floor rate of 6.00%. Nevqrtheless, dividend discretion feature of the bond nray

ine compared to the previous year's BD0 494,488.36 million. The fall oftotal asset was due to

a massive 90.84026 ey at qall and short notice as well as ble 13.0

be seen less attractive to the investors" point ofview since the bank will have full discretion at all c) -
rimes to cancel distributions/payments ofthe bondholder. .\ f$ jl; a
l{owever, Dividend Stopper Clause will be appllcable to these Bonds and it will .top .or.o,,"\ i; ,..

equity holders" dividend payments on conunon shares in the event the holders ofthe Bonds arc5''5 ir ,

not paid coupon. CRAR of SEBL at the end of FY2022 stood at 12.88%, which barely exceeaea *rb(rigi ; I
regulatory requirement of 12.5096. Moreoqqr, it lowered noticeably from the 14.02% of previous - ,.'.

year due to redemption of its bonds and it will prove challenging to SEBL to nlaintaln the CRAR '' :)
requirement if necessary steps are not taksq. The bank has planned to issue the perpetual bond to

raise the capital adequacy in order to keep meeting the regulatory requirement.

ln FY2O22, SEBL's total asset book amounted to BDT 492,003.51 million, representing a 0.509/0
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investments in 2022. The reduction of investmeht came from lower investments in government
securities in2022.

ltt FY2022, the gross loans & advance soared by 3,43o/o and reached at BDT 344,932.21 milion.
'Ihe gross loans & advances, the key component of total assets for the ban[ now incorporated
7 0.7 7o/o o f total assets itt FY 2022 fr om 67 .44o/o i n FY 2 02 1,

0n the other hand, the Non-Performing Loans (NPL) has experienced a huge upsurge by 40.75o/o,

standing at BDT 22,570.29 million by the end of FY2022 from BDT L6,035.56 million in the
preceding year. NPL"s reached to 6.54oh of the total loans in FY2022 from 4.81% in IrY2021,
highgst among the four-year period in review here. According to the bank, the NPL has increased
due to the coronavirus pandemic's aftermath as the borrower's repayment appetite has changed

followed by the benefits provided during the pandemic by the regulatory bodies. The bank has

created separate ,,Recovery Division" to slim down the amount of NPL by focusing on recoveries

and inaking the loans unclassified, NPL comprised of 94.94Vo bad/loss loans and as of December

31",2022. Moreover, out of them 165 accounts totaling BDT 3,133.10 million or 13.880/o of NPt,

had been in the bad/loss loan status for more than two years.

To address the increasing Non-Performing Loans (NPLs), the bank has re.scheduled 242 accounts

of loans and advances totaled BDT 13,710.00 million and written off BDT 3,768.58 nrillion worth
of loans during FY2022 to reduce the non-performing loans. If no reschedule or written ofF

perforrned in 2022, the NPLs would represent \l.610/0 of the gross loans and aclvances of the

bank which has slightly reduced compared to L3.44o/o in the preceding financial year.

The bank's provision requirement for loan and advances (classified and unclassified) was t3DT

30,024.t7 million in FYZAZZ against which the bank kept BDT 28,815.47 million as provisiort,

resulting in a deficit provision of BDT L,208.70 million stating that total required provision for

non-perfornring loans and advances has not berin covered by the bank. The shortfall in provision

has been allowed for deferral to be kept in2023 by Bangladesh Bank as per letter no DOS (CAM.S)

LL57 / 4L (Dividend)/2023 -ZLLS dated April 25, 2023.

Concentration on large borrowers increased sli$htly in the latest year as the top 20 ftrnded loan

exposure accounts for 26.820/o of the bank's ehtire loan portfolio at the end of 2022 showing

moderate concentration on a small number of borrowcrs. SEBL has witnessed 6.31Vo Srowth of

interest income of the bank while interest paid on deposits and borrowings boosted by 6.380/o'

Eventually, the net interest income of the bank has experienced a surge of 5.930/0, standing at BDT

3,072.32 mitlion inFY2A22 compared to a notable l1.03o/o growth in net interest income in the
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ffi$outhEast SAnk Lirnihd

end of 2022 which improved slightly frorq previous years 7,640/o due to highcr net interest
income in2022.

Though the deposit base of SEBL had been experiencing an upward trend from FY2019 to
W2021, it witnessed a decline of 1.430/o aq{ stood at BDT 377,300,77 million in FY2022 fiom
BDT 376,678.23 million in the previous ye4r with the impact of public distrust in the banking
sector in the last half of 2022. However, the loan to deposit ratio for SEBL. stood B4.B(to/o against

87,00o/o regulatory requirement which shows good utilization of deposius.

SEBL has diligently adhered to the Bangladesh Bank's regulations regarding the Cash Reserve

Ratio [CRR) and Statutory Liquidity Require.qrent (SLR) and exhibited surpluses of BDT 7,020.24

million and BDT 43,077.53 million respectivdy, inFY2022.

The Stable rating outlook reflects ECRL's ex$ectations that SEBL is likely to maintain its current
business growth and effective utilization ofifunds, the earnings will remain strong and the bank
will adopt appropriate policies and actions to improve asset quality and capital to risk lveighted
assets ratio.
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ffiISoutheast Eank Limited

18. Letrsr DETAULT MRTRxAND TRANSTTToN SrRrrsrlcs or CRC

ECRL Default Studies 2022

Default Summary by Rating Category
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ST Soulheast Bank Limited

19. DrscnrprroN oFTHE TRusrre: rDrc rNvEsrMENTs LtMrrED (lntclr.)

IDLC Investments Limited is acting as Trustee for 1*t Southeast Bank Unsecured, Contingent-

Convertible Perpetual Bond subject to regulatory approval.

IDLC Investments Linrited, a leading investmentbank of tsangladesh, is a wholly owned subsidiary

of Itrl,C Finance Limited which is the largest multi-product multi-segment Non-Banking Financial

Institution (NBFI) in Bangladesh. We commenced our merchant banking operation back in 1999,

as the merchant banking division of IDLC Finance Limited. Aligning with regulatory requirements,

the merchant banking division was subsequently carved out as a separate subsidiary company

namely IDLC lnvesunents Limited in 2011.

Our key strength lies in our ability to value and position a company in the financial nrarl<et

correctly, devise the best financial structure, showcase the enterprise to the right investors,

complete the entire process smoothly and efficiently, leveraging our strong co-ordination nrith

regulatory authorities, ensure growth and continuous value-cl'eation for the company.

Key Milestones

1998- Obtained merchant banking license

1"999- Commenced merchant banking through participation in underwriting

2003- Managed first IPO as Issue Manager

2004- Conrrnencement of Margin Loan 0perations

2010- Managed 1st ever IPO in Book Building Method

2071 - Merchant Banking Division turned into separate company as IDLC Investnlents Lirnited, a

wholly-owned subsidiary of IDLC

2016 - Launched'EASY INVEST'- A Monthly Investment Scheme

2018- Received EuromoneyAward for Excellence for its profitability, outstanding perforrnance

2020- Managed the biggest ever lP0 in the history of Bangladesh

2021- Received Finance Asia Country Awards 2027 as Best Investment Bank in Bangladesh

2022 - Received Finance Asia CountryAwards 2022as Best Investment Bank in Bangladesh

Maior Products & Services

' Margin Loan
. DiscretionalPortfolioManagement

. Corporate Advisory

. lssue Management

' Underwriting
r Trustee ofDebt Securities
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ffiSoutheast Sank Limited
B irrrrrt( {sI:t} *l{.r(tr

a Paid-up capital as of 31 Dec2022: BDT 2,200 Million

Net worth as of 31 Dec 2O2223,522 Million

Nazmul Haider

Board of Dlrectors of Trustee

Md. Khalllur Rahman
Chairman

Mr. Md. Khalilur Rahman was the Managing Director of National Housing Finance artd

lnvestments Limited from 2015 to 2021. Mr. Rahman has also served as the Additional Managing

Dircctor of National Housing Finance and Investments Limited from 2013 to Iuly 2014, MD (CC)

Up to February 03, 2015, Additional Managing Director of Industrial and Infrastructure
Development Finance Co. Limited from 2009 to 2073, Mortgage Consultant of National l.ending

Corporate, New Yorh from 2003 to 2008, CEO of Rupali Exchange Inc., New York, from 2002 ta
2003, Managing Director of Bangladesh lndustrial Finance Company Limited fiom 1998 to
December 2001. In his glorious career of ,11 years, he worked in organizations like Southeast
Bank Limited (Vice president, Head of Guhhan Branch), IFIC Bank Limited (Senior AVP), and

Bangladesh Shilpa Bank (Manager) in between the years from 1979 to 1998. Mr. Rahnrarr

completed his MBA from IBA, University of Dhaka. Mr. Rahman is a menrber of the Rotary Club of
Dhaka Buriganga and the IBA Alumni Associ,ation.

M. famal Uddin
Director

Mr. famal Uddin became the CEO & Managilu Director of IDLC F'inance Linrited in2027. Prior to
this, he was the DMD & Head of Business qince 2015. He has over 25 years of experience in the
banking sector. Mr. Uddin joined IDLC as a Management Trainee in 1994, Prior to his current role,
he served as Head of Corporate Division since 2006 being responsible for the operatign.s of the

Corporate and structured Finance Deparggrent with a special focus on term financing and

syndicated fund-raising for large local and ry.lultinational corporate houses of Bangladesh. IIe has

done his BBA and MBA from International U,niversity (Karachi Campus), Missouri, [JSA,

Asif Saad Bin Shams
Shareholdlng Director

Mr. Slranrs became DMD of IDLC Finance Limited in 2027. Mr. Shams has over 25 years o{'

experience in the banking sector. He started his career as a Probationary Officer in Eastern IJanl<

Limited in 1996, Prior to joining IDLC, Mr. Shams served as Head of Poliry & Risk Management in

Standard Chartered Bank. Mr. Shams joine{ IDLC in 2009. He took over the role of llead of Credit

and Cottection in 2009. He cornpleted his Executive MBA from the University of Dhaka, He has afi o,

M.Com and B.Com from the University of Dlraka. He is the Director of IDLC lnvestmenls Limited
and IDLC Securities Limited, two wholly-owned subsidiaries of I'DLC Finance Limited.

..: .,
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Md. Mesbah Uddln Ahmed
Director

Mr' Ahrned took over the role of l{ead of Corporate Division in 2015 and has over 25 years of
experience in the corporate sector. He is a highly experienced leader with successfut rack recorcl
in Corporate Banking Credit Risk Management and Sales/marketing activitie.s fbr private
enterprises especially in Banking and FIs. Mr. Ahmed ioined IDLC in the Corporate Division in
2010 as Head of Structured Finance & Head of Corporate - Dhaka Region. Prior to joining IDLC,
Mr. Ahmed served as Head of Syndication & Structured Finance in Dhaka Bank Limited. t{e started
his career in Singapore Airlines in 1995 in Sales & Marketing. He stepped into the banking
industry as a Credit Analyst through National Bank Limited and went on to work in One llank
Limited. He completed his MBA from London Urtiversity of Technology and Research in 1998 and
Master of Commerce in 1991.

Reza Uddin Ahmad
Managing Director, Ex- Ofliclo Member

After joining IDLC Investments Limited, Mr. Reza has been playing an instrumental role in driving
the IP0, Advisory and Portfolio Management business with global best practices.

Mr. Reza is a seasoned investment officer with over 28 years of exposure in serving client's
complex capital market needs, fund arrangement and investment advisory services. lle has been

in leadership positions of the 3 (three) leading international banks of Bangladesh- llSBC, Citi N.A.

and Standard Chartered Bank. At HSBC, he was the Head of Large Corporates, where he built a

team tllat earned more than 50% of total revenue of HSBC Bangladesh under his leadership.

IIe has also led 2 (two) corporates as Finance Advisor in last 6 (six) years as key strategic advisor

for turn-around of their finance, treasury, trade and investment functions.

Business Activitles of ID[CIL;
The status of the bonds where IDLCIL is working as a trustee is provided in the below table:

f,r7lr#di* l'{d. tudecus Huxein
ivlaln*qit$ $irsctor

$*uth;;rst iiank Licttited
Hresx,l dlfilco, Shak*.

$
i.:,

l,l:r"' Nazmul Haider
Oompany Secrctary
southealt Bank Limilad

Re-
payment
amount

(BDT
Milllon)

Out-
.standing as
of 24May,

2023
(rlDT

Million'l

Maturlty
Period

Date of
completion

of the
subscription

Value
ofdebt
(BDT
Million)

sl. Name of
the

Issuer

Name of
the Issue

5,000 2,375 2,525City Bank
2nd
Subordinated
Bond

7 years 27,June
2017

1. City Ban}
Limited

2,400 1,600

(
J't\l

7 years SeBtember
17,2017

4,0002. Standard
Bank
Limited

Standard
Bank 2nd
Subordinated
Debt

Nil 7,000 -

r$
01,Jun'e

2122
7,000City Bank

4rh
Subordinatec
Bond

I years3 City tsanl
Limited

ofial€, Head Offic€. Dhaka.
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![it .'.r Nazmul Haider

4. United
Commercial
Bank
Limited

United
Commercial
Bank 3rd
Subordinated
Bond

7 years $ay 16,20L8 7,000 4,200 2,800

5. 'larasiina
Apparels
Limited

Tarasinra
Apparels
Limited Zero
Counon Bond

4 years $eptember
L7,20L9

230 277.50 12.50

6, City Banl
Limited

City Bank
Perpetual
Bond

Perpetual March

Q021

07, 4,000 Nil Nil

7 DBH
Finance Plc

DBll Zero
Counon Bond

4 years [irne
2022

05, 3,000 55s '2,445

L BRAC Banl
Lirnited

BRAC Bank
Affordable
Housing
Bond

5 years luly 19,2022 4,757 Nil 4,751

9. Standard
Bank
Limited

Standard
Bank
Perpetual
Bond

Perpetual December

30,2021
4,500 Nil Nil

10. Dhaka Banlr

Limited
Dhaka Bank
Perpetual
Bond

Perpetual April
?423

11, 2,000 Nil Nil

'$ lammad

Hcad Offioe, Dhaka.
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20. MoDUs OPERANDI or THE IssUE

Applicatlon, Allotment, Refu nd, Transfer,.Tfadlng:

a) Upon receiving the Consent Letter, the lnformation Memorandum shall be published by thc
lssuer and Issue Manager in their respectlve own omcial websites, within the time specilicd in
the consent letter issued by the BSEC; provided that the lnformation Memorandum shall,
however, be posted on the websites oft[g exchange(s] within 03 (three) working days ofdate
ofConsent Letter, ifthe Issuer intends tq list its sec1trities at main board or alternative trading
board or any other platform of the exchange(s); provided further that a notice regarding the
publication of lnformation Memorandum itr the websites mentioning web-addresses shall bo
circulated in the national daily newspq;rer at least one in Bangla and another in English.
Furthermore, approved Information Mqgorandum shall be made available in the websites of
the Issuer or the lssue Manager or the exchan8e(s), as applicable, till the Closurc o[
Subscription.

b) After publication of Information Memo4andum as per requirements of BSEC and subiect to
fulfilment of the Condition Precedents referred to in the Trust Deed (Condition Precedents to
/ssue), from or after the lssue Openlng Date until Closure of Subscription, each intending
Eligible Investor shall deposit the releyant Purchase Price for same day value through Banker
to the [ssue,

c) The lssuer, shall send notice to the Undqrwriter within 3 (three) working days of Closure of
Subscription calling upon them to s\hicribe the Bonds upto at least Firm Commitment
Amount and pay for this in cash in full qifhin 7 (seven) working days ofthe date ofsaid notice
and the said amount shall be credited Banker to the Issue within the said period. In the case of
failure by the lssuer to call upon the Underwriter for the aforementioned purpose within the
stipulated time, the Issuer and its qirectors shall individually and collectivcly be held
responsible for the consequences and/o{.penalties as determined by BSEC.

d) At least 3o(thirty) percent ofthe public offer ofsubscribing the Bonds as per Consent l,etto'
shall be subscribed by the general pqblic. ln case of under-subscription above 50 (fifty)
percent of the public offering after qubscription of Firm Commitment Amount by the
Underwriter or its failure thereto, the lsque shall be cancelled.

e) Statemerrt ofsubscription received agaiqpt issuance ofsecurities under these rulcs along with
bank statement(s) shall be submitted tqthe Commission withln 10 (ten) days ofthc closing of
subscription list.

0 Statement of subscription received frgm the Underwriter against undersubscribed Bonds r -,
along with bank statement shall be submitted to the Commission within 07 (seven) days o,1- $a t

the expiry of subscription period allorged to the underwriter(s) under sub-clause 14 (iii).+ :

above. kt ,{ :

gJ lfthe lssue is cancelled or none ofthe steck exchange(s), iffor any reason, Srants listing of th-e f.'
Bonds within 75 (Seventy Five) days ftom the Closure of Subscription or where applicable N.' , .'

from the date of piymeni by the Unde{writer, any lssuance in terms of this Trust Decd shall A , :
be void and the company shall refund qq each Eligible lnvestor who had paid their respective i .j:
subscription money withln 15 (Fifteen) days from the date of refusal for listing by the stock
exchanges, or from the date of expiry o{'the said 75 (seventy Five) days, as the case nray be. ln
case of non-refund of the subscriptioq money within the aforesaid 15 (Fifteen) days, the
lssuer and its directors shall be iointl)+ and severally liable to pay interest at Default liate, to
the Eligible lnvestors concerned along with the subscription money until paymcnt in full.'l'he
lssue Manager, in addltlon to the Issugr, .shall ensure due conrpliance of this

q"
I

i{lrrdilir lrid. Saleci;e H',rssain(raFet:no Dilectcr
9'r',:li ?;.rl tse.'. Lim'ted

llcixl Oft;co, Ehltko-

}knr:r

-lced Ottica, Dh.ke.
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shall submit compliance report thereon to BSEC within 07 (Seven) days of expiry of the
aforesaid 15 (Fifteen) days' time period allowed for refund of the subscription money.

h) The proceeds raised through the Issue shall be placed in a designated banl< account
maintained with the Banker to the Issuq and utilization of such proceeds shallalso be nrade
from the said bank account.

i) The report on utilization of proceeds as well as implementation status shall be submittecl to
the Commission, the Trustee, the Issue Manager and to the stock exchange(s) in which its
securities are listed, on half-yearly basis within 10 (ten) days of close of the half year, tillfull
utilization of proceeds.

Repayment and coupon payment

There will be no repayment as the bond is perpetual in nature. Only call option can be exerci
by the issuer fulfilling certain conditions upon receiving approval from Bangladesh t3ank.

Coupon payment to be made as per the provision of the trust deed.

qed
!

Redemption or converslon or exchange

Redemption
Redemption is not applicable. Since the insEument is perpetual in nature i.e. there is no maturity
date; late redemption is not applicable unless and until it is eligible for call option criteria.

Conversion
The Issuer will only exercise conversion option wherr the Bank has reached the trigger point i.e. Il'
the bank's consolidated CET-1 falls below Bangladesh Bank requirement (Currently of 4'.500/o)

and stays below for 03 (Three) successive quaiters. The end of the 3r'cr quarter will be Trigger
Point Date. 'l'he conversion will be exercised after taking approval from BSEC and other
competent authorities as per requirement. The period between the Trigger Point Datc' and the
date on which the Issuer converts the Bonds will be known as Conversion Perir:d, If a fractional
share issuance arises upon conversion, the issuer will round the number of shares issuable, up to
the next whole number. Fractional lot size will also be rounded to the next whole numbor,

Details ofconversion or exchange option exerclse procedures, ifappllcable

Conversion Feature
The bonds will be converted at a pre-determined Conversion Strike Price into the common share.s

of Southeast Bank. Conversion at this point is mandatory
Conversion Strlke Price
Average of daily market price of the imrnediate previous 6 (six) months average market price of

Southeast Bank shares in the Dhaka Stock Exchbnge from the trigger point date or Face Value of



st $outheast Banh Limlted

Converslon Notlce

Within 2 (two) Business Days of the approqql date of the Audited Financials for the Conditional
Conversion, lssuer shall notify the Trustee qnce at the end of the zf'd Quarter when CH'l'-l Ratio
renrains below 4.50o/o and also at the time oSexercise of Loss Absorption feature, the Conversion
Strike Price, number of Bonds to be convqrted, expected end date of the Conversion Period
("Conversion Notice"); and the Trustee sha$ within 2 (two) Business Days of the receipt of the
Conversion Notice, noti$r the Bondholders qbout the receipt of the Conversion Notice. AII notices
are validly given if:

. Mailed to bondholders at their respective address in the register,
o Published for three consecutive days in one English newspaper and one Bengali

newspaper; each having wide circulaiion in Bangladesh,
o Emailed to bondholders at their rq$pective addresses set out in the Issuer Register

provided that such notices will only be considered as validly given unless fbllowecl up
with hard copies of the notices beirtrg mailed to the bondholders or published for three
consecutive days in a leading newspaper as aforesaid.

Any such notice shall be deemed to have been given on the seventh day after being so mailed or
on the later of the date of such publications

i.';
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21. DET errs oF FEEs SrRucruREAND ExpENsss

Breakdown of all related to

q
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.Amoiritt (IIDT)
Arranger Fee

Arrangement fee for the total Issue
Size

0.40o/o of Private offer amount 19,000,00

VA'l' on arrangement fees 150lo of Atrangement Fee 2,700,000

lssue Management Fees

Manager to the issue fee 0,100/o of the public issue size 500,000

VAT on Issue Management Fee 75o/o of IsSue Management Fee 75,000

BSEC Fees

BSEC fDebt Securities) Rules, 2021 10,000Application Fee

0.10o/o on the total face value of the
securities issued

5,000,000BSEC Consent fee

Trustee Related Expense
50,000Application Fee for Registration BSEC fDebt Securities) Rules, 2021

BSEC fDebt Securities) Rules, 2021 100,000Registration Fee

Maximum 0.3070 of the outstanding
amount of the securities

400,000Annual Trustee Fee

VA'l'on Trustee Fee 150/o of Atnual Trustee Fee 60,000

Annual Fee to the Commission BSEC fDebt Securities] Rules, 2021 50,000

l,isting Related Expensest

100,000Draft prospectus scrutiny fee for
Stock Exchanges

BDT 50,000 for each exchange

1,700,000

i, Up to Bnt tOO rnillion of size of the
issue @0.25o/o
ii. Above nOT tOO nrillion of the size of
the issue @0.15V0;
minimum Tk. 50,000 and maximum'[k.
10 million for each exchanges

Listing fee for stock exchanges

1,000,000
I

i. Up to BDT 1,000 million of size of the
issue @0.050/o

ii. Above BDT 1,000 million of the size of
the issue @0.02o/oz mininium Tk. 50,000
and Maxitnum Tk. 6 lacs for each

exchanses

Annual fee for stock exchanges

tt
400,000

200,000 for eachMaximum BDT
Exchanges

Data Transmission fee for Stock

IPO Conrmission
r00,0000.10% ot'rthe underwritten amountCommissionUnderwriting

1.5,0001570 of Underwrite FeeVAT on Underwriting Commission
At actualCredit Rating Fees 135,000

CDBL Fees and Expenses
500,000FixedSecurity Deposit

75,0000.000015 of the face value of the
securiwDernaterialization Fee

2,50qFixed

'Li

[,lanun

{aad Office, Dhaka.
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''",.1.', - ii ,t'1 '.,' " "' *Amount (BDT)

Annual F'ee
BDT 20,000 above face value of BDT 200
million 20,000

Connection Fee BDT month 6,000

lP0 Fees 0.015% of Issue Size 75,000

Post-Consent Expensesr*
Publication of availability of
information memorandum in
websites in 2 National Dailies.

To be paid at actual

Trustee Deed Reslstratlon
Registration Fee 0.1010, maximum BDT 10lakh 1,000,000

Legal Fees

Fee ofLegal Advisor At actual 200,000

Total 32,948,500

*Listing related expense is calculated based current listing regulation rule. If DSE changes feefm
then itwill

The post-consent activities will be conducted as per the consent letter of BSEC. Change in
of

Mamun
. Nazmul llaider
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22. AoorcroNAr Dtscrosunrs FoR IM unprn Puslrc Issuu

As per conditions in the consent letter
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23. CoruorrroNs luposEo ByrHE CorrmcrssroN rN THE coNsENT LETTER

As per conditions in the consent letter
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24, DncttRATIoN AND DUE Dtucrxcn CrRrrncnrEs As prR AnNrxuRE- I, II, III
AND IV

Annexure- |

Declaratlon about the responsibllity of the directors, includlng the CEO of the issuer or
originator in respect of tht.lnformation memorandum

ffil $outheast Bank Limited''
a bank with vision

Itdrd Otll'c. :
Eirfioot t*rdr Cat{tr
t€'$. AlfuEba Ca,\. tt-d@r, 2. l.,1. 6. rl I td I
rj{rfit*.l0ml grnaL&3n
F.BX : rti O? .ill I iBl | ^r?i:165{58. liryJtt{:fl. ,?J.mdr}i
fittlFT , SfiAABODH
rt abrlr r m.ru!reirfi$.{ c6n lxt

I

O€claraUoo lbout thc fciponelbll&y tftc dirccto'r, IEcludlttg, tho CEO of the

lsruer or or{glnator in rc{rtct of the lnform*tlon rncmor*ndunt

Thtr inf*mation Hre.fiomilduFr hns beEfl pruBrrcd. sBen .Efld approved hy uq anC var,

individu*lty gnC corl*$Velyr 0c{0pl fu{ r*sponsMHtY fsr t,te arrtt€tlticily, accuratY Bfld

adequaqy sf ttn stEtemen$ made, infornratiqn given ln the proryect$, doqsnents. finagrcr#

stotements, exhlHts, annexes, p6p€rs srrb,mittcd ts the @fimlssiofl ln support thereof. and

conflrrr, *fler maktng all reasonalrle Btquble* that all orldltlflis oorioerGlnE th*s putrllr i$$uB

and pro*pedus have been ,net afld Urit thsre gre no other &rformat8n or docufients, lhe

orn:sslon of which mdre any irlforffatiolt cr snatcr$ents thcrdn mlsleadlng for w$ih rtw

Commlsslon moy takc any ctvil, crlrninal o( adrntnistrrtlve acthns ag^ilinst ony or all of us as rt

may deem flt.

We also conllrr$ that fuJl and lslr ditlusureg hew been ,nad€ ls thi! inforrnst@n

merrg.ordlrE to smalle the hve$torg to ihake a wril-tnforned detlilon for lnvBstmc'tt.

f{uruddln Huss{ln
t{onrgtngl

'97

Limtr

'tiutrdl' 'ir4J j,rl -"'

Head

i,}:rudiin f$*. $*deque liutsain
?r'lanailing Birector

S+*titl;*;t Slrrik Lil'Ylltsc
l{;:ll';if ice' If hi}kat.
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STSoutheast Sank Limited
;t +ir.tk :rittr uif,.rt)il

Annexure-II

Due dlligence Ggrtificate of the trustee

,Dl..C hrvosffir6{llB Llml{ed
I D fl Trr.dr flh Fh..rtl"SqirAA Bk Frr,k$rui Hffi n8ttdUtr llof;{. Ps{rffi* Fidlm, Drdh* tlI0O. lund!ill*i
* trn r}rEnerunklh8,ruro {D rrtban{t}i(fr.c$trt r}. t*lcoq tr "lt0sgxtol}dttliS *. .tr80 {!} zrcu9t trr

Mlffifl-ffi
{",/n+E}.,"". j:r .:r J

Oug Bili0$rg:o C$rUflsdts {rf lhe ?rustg.r

'lu

Th* llarglar.la'sh Seftsitie*.frncf Fx{iitr|ri{6 fli$nnris.*Joo

Eub: l$au*ficc ol t,0O0,S0 Ferpotual B+r&l ol Tlt. $,0So ruth of $outhn*st Eank Liittitad

W* lrre ur*d*r{otod huits* to tf}o *bL'u*.r}o.$ttrl*d forerca{$iil.., lsgue, $8$l* iie 43llss.s

t Wc. tyNto gg{ {rs *u5tes to ,hc slrove t$$rhqned iglrrn crr hirhalf g{ ih* tav{tri!ftr}, anst* *xiitfirr'.{$c lr18

dratt hlfo{rrl8tt$n ilts;rera*lunr, hBal i{ru! .tther f,\ccu*",snls and matsr*Als af r4i4..{nrt tfl c.i,r dnc'i $r!

and

I $ft lhs hH*ia of ail{*r oxafil$lE{ton fin.J lha dlsqussk}nr r+lih tlro ffis$ar. itr {,ir€rt$rs aflr: ul'l,r;+r:, ,'lr,ix

other ffi€trciB{; i{deplird{rttl wr'.frcalir}n cl lhe atater**ntx *rrxxariling sbje.rts cl lhe *nu* en:rJ th*
cafllEnts d fr6 rrficum6rtt; drfiJ SitG. $uie{i$h l${rri6h€d b, lhe rslE{^tsa.

Wti: C0lil$lR,iir THAT:

{a) all krfurcrotrsa srld dcc.umertr as ara.fll$/snt lo tho i*s$r T r!16 boeo n:c*i,.,xl snd &}firtli,1.}e !:} .tiE

6nd ihe *?lt tM, drBrl dsod erf !fi.t3t 6fid d|gtt 6ubscrptiL.r! Eqr€6{!r?d f$ru.Erusd tt} lfrrr firu*mi**i*,.r

ros b8en amfihad by u$,
(hl ,,i,ie h8'r& 6lrs sxsmku'd ell rjHn;trrn#nt4.ef lhe ii*elr io &6 siftr{od ryith lhe hu*4 tlld sr$ *i}!r$l*:il iniji

t,:r6 arl€k barr ihr vgkn uds ens cliitsfle r$f*s aE diic*rscd tn &s lu;
{s} nfiitu 6r6rtn3.,g tha Fbo"a fJcdlft*nk!. i.c rlnd tfia; oF rhc ,€quhc#€rr{r e{ the s{raaladesh s'*cr,:iiius

tnd EfclEn$s Cortniraipn {OetX Ee$V{Eiet} Ruls$. ilE2l havs, Ir.ali cr.$t}olisd wilh,

{rt} ti..It sha# ecl &g lrusls* l$ lh€ iEsue al mofilirt}Gd r}Umre sr Far psoviliqns ot t}r* d'::sd sf lrust tc bE

€xecrrtd ,rlltl l,ld t!i*rl&r ar ttw r:rEinalor, a* applic*U+ $nd sfiEll sBsurni, ttle (tr'!i*Ii ,6rnd

respenilbaftiBl ao dotcri&ud ft tho ilssd ol tnrtl and rn tht lLl.
{B) tar6'shall alra abido Uf ths &ur4tadt*tl $ecu;itr6 ar*d Ench:rnq+ Cornfi!&$,${en (fl*trl S*car;t,srl I'iui':*.

zt?l flnd {anditi*rr impoxrd hy tht' Sotniniesron s* tqardl 6't llig i6{ue, ,rnd

{l! thc rtJo!& tltclstgtioaa nre unqqlrivoqili end i1e'etgable.

FGr Tr$aloa

tlddin Aftm*tt
fiilectcr

tlllc lnw$iflrertr Limiie*

*$
R

r r?fiotad Shinjul Huq Mamun
irlol rursistant Vice F'restdent

5r#Hfr"si{filg#}l$
Head

Nazmul Halder
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%r Southeast Bank Limitpd
ii Intk $ith rl(,&s

Annextire-III

Due diligence certlflcate to be furnished by issue managerfs) in the Information
Memoiandum

* ffiH-wrmgm {terr t:.rry} l

itfoywe upmlp,*-

Drl. dltltarc.laliflt(rr. to Ut turdfi.d tt Bru. naaa!.rlr]In tlt.
lnfofil|tbtr M.nraratCrrm

Tp

?ha lqlr&tlt Srerthl rnd lrchoj3 Conmla.l,on

Sslr rrresra d for too rraHor ur*icuroa. c6rtia.da.conyrrtb|. aastl ilt ffiptl.f,a,
'crplttad 

liltd ot sarh.m ||nf Uatha ot rdtdr Iot|t F.ar v.}!r ,o, ,rtu*. OrIsr gl,f
a"!OO,OOO.OOO & tc puala Olicrr IO':TOO.OCJOO

Oar Srr"

Wa. tlra attuo ttiaaaar;(i, to tft€ ab$rE{antloacd ,llttrromina iguG, atrfG inrt cilfirb ri I+iliDw,

{f} r.^,! llrr rEnlncd ril tht doqrDart, ruDtrmtad wdlt rha lrptt€t.o, {o, $r€ .te.
frantiofld lraE. vagtrd tha prarfiaaa o, Iha lerurr or o.tttnltor 6nd intcrv**w., tk8
dElrFaron. dk.Gtryr and tcy mr*qrrent ,xMrcl o{ thc trs, s orit6at@ ,o
aonfiCtlotr rtili lha ttnaltlfr|on O, trrG rntdmatdro mla:frrm ,r(tttrk8 lr ths isid
Ilo;

ll, OnOlttoa&orc{€trGsninatrooaiilthrOitcu}iid$wtrhrhcdLestrr!.orftRrurnd.urrito.s
Of, lfts Afrrc. da orBlr{w, orfttr rlmclar, Ldoptfrdcnt witiqdon o{ tli! rrrrcreffi
GomarnlnS obrrcli o, ihr l$ua rnd tht aonr.ilt o, tha duilitr .nd ath.r m.tsrEtr
furnlr$:d by lho irm.r of, od|{n.ty.

w€ GgNftf,lrt ntAI:

(rl thr trtBm{cloD nt.mrrndm fii{ {irtr rhe Comoiarhn |t o ffiiormily *ilh rrr
docuftant , h&arlila tdd pap"[ rohvart to tru thwi

{b} ,l{ tht lGBill requi.amfitl rEl.tle3 to tlr. iruG ar d}a in tlra rul(3, mt#{otion,Iuldeltort.
k$trucrlffi, ctc. lnnrd/sucd by tha Cof,nbaid, 61ft.r GomlrllGna authorrlbr an rhis
be hrll .nd lrrc aomtmrt h.w befi dull GffildbC *lrhj

ls) fh, ai.alffi?:! dd. in i^tormt,oa mffiridm rQ truG,lak .nd .dquaas tc Gnrblc tha
myajaoc to nulr .a Htl intbrmd'iilcirroa lor inyGrsmatrt tn tha Proporad lt qi .nc luch
alr(rotuli* Itr ln .GaordaH witlr the Egurrimnt3 o, lhc Comttnls A!r, 739a. atu trurt
A.t, l!ft. tha t{4drdaah lrcryilbs r^d G*hrnlG Commisbn {Orlx S*suritic$l Ruter, lO:1
rnd urhar rpfllcablr tas;

ldl 3aaicef outslvs. .ll thc ilt!.De{i**, ramad ln altr lntomtls frcrlv.nduF {.G
taisrtEdylrh tha Cdiml3'bn rnd idldlra rrrc* ttgr$rrfml .G v.rld;

{.} vlrrr trc Jttr$fted our*tffi rbdrt U* crPrbltfy pt tha }nd3r*ri{$tl to 
'vlfr, 

3h*ir
mdeMlrir}l co rhrllfi mQnlrt

C) ':!

L:]
s *.: ,' ".-'\r -I :l

tS{ }..' ,'

tr:l .
r's a* r

S .ii., 
,'

..'.j

Marngt,

Head Office, Oh.lte.
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$t $outheast BaFk Lirnitsd
,* !r,11i. siilt r,l$irrr

rFUrft,Erstsr sfiFFf.r
Southeast Eank Capltal

WErfrfrfrA{F
$ervles limlted

help, Jril.r cqtitql $a*

ll.rd ()rlla?
Ruplym I rutc (lcarcr t lll.tr tl..sr
I t( Kui Nurul lrl,rm Alsu(
$rn;lrrtoior, f,}I:rla
Tll : .Et Or 4l{,rIB.t!"6

+f,tO!

l0 fha pfopotcd rctivtttci ol lhc rrtoq{ ior ryhlch tha fsndt ar" bcant rltrnd ro l}e F{csent l5sue
lef rvlthln thc'rnd* oblacts'lbfcd lnthcobjact dao3. of thc Mcmorrrdum of Asrocintion or
othcrdr.rtrrof thG ls6,ucro, orthqtortnd lrrrt th.rcilvatbr rfilch hafle bce n ctri.d gut tlll
ao*.rG ti.lH lfrtcrrc orthrobtsqfhurG qf ni Mrmor-rndum of Arraetrtfir{r;

(B) tlGcc$aryarranalmcntrhr{rbG€AmrdcloctlurGthdtth!rlion€lBtobcrq<Eir.trdp{rBusnt
to lhe lrcue rhr[.br krpt rn a regtrrta banl .ccourt rnd rhll bc urld for thc purpos€s
dlxlor:d ln thr usc of ,roclcdi iedion of thr Worm$ion nurmfadum;

{h} Atl tha aFgll.lbl. dll8l,orutri {sSdrt.d ln th. trr3}rd.lh Sarurhhr tod [.xchan6c
Commbsm{t IOGBI Sctrrrlllcc) fuh{, mf l hrvr becn m.atr ln .ddlrlon lo otter di3c}orure3
xhlch, [r or,r viGs. l{c-ttk tM aSc{$rrc to er*ble dto hl€itor to mrkq t !.rcEdntarmad
dcr''ton;

(*) Wa! anclor! r notr Grphinlrlt how,lbt procilr oi drc dilSlncr har bcen ererclred hf u3 ,o
vlcw of tl*! nttuE of currt it &rlf,inpir blrtgmund of trrc lS}ucr or o.ltlnntor, sttu$rion 11

wHtlr tht F.opot.d brrr&lcrr rug$, ttre t&k rrdo.5. rpon.or crpe'rioncrr ctc. w€.llo
co.illrrfi tlutthc {ru{ dili1rffr rclil{d proaelr. documtntr .nd approral rltn}o. chrll bB t*pt
ln rccord byur forthc ncn 5 {flvrl vl'n.rtrrth. bw: of recurftior lor rny furt{rerinlprrtion
b,ythE Coffirkrhfti

0l ltc c*doca a (hratlist eofittrmklt (uE(w$i aompllilrse *,hh tha lgpticebh provbioni ef ttle
E.figbd.|h Sra$?ittcr .nd Achar{Q 6sarnulo* (orrt Sccurrtlci, Rulcr, 2021 coahir}lnB
datalb rucrr l} tht ,ub numbcr. qt tar6. lb! rtel$r of comp{a{rcc, ptSG {rumbcts ot th{
lnrorrndlon mamo.rnrfum edra?a tbr .uhr trt barn cmrplled ulth aad our coruncnls, if any;

{k} i^rc.hadcclrraah.tscirwrr.nafcdthalsru.olrccurltlero,l}Efollo,iflanti}ruertincludrnf,
o.illn{to?.r lE th. t&st 05 {ftrG) Ferl.

Dhndand or tcFevlr$'tt f,$tcfo.y

4l0l:

A

Plrcc: Ohrlr
Drtcr iley lt,l02t

,.rurty 22. .2019

Nazmul Haitler

EIiTI

-*7P
rrafol|e4ma
Mrnrgiqfolrcaor

lbu O*trr. fCA

I

,,

i" _.

;,
(:: .

!.1 :-q..' :'

f*;,

,j:' : .:r:

i: -'!

.t{
\$

l{ernr of thc trsur
Monih/VGir

ilrE I lmfl4thhr Itnbd

FITItl]

--l!|P".*1.
$x ro20 (cl,5x ?oil {s}"

l3Juc

3X a019{51,

$gi*,Hqttd#ffid Dhrke.
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ffiI $outheasl Bank Limited
& ir,,4k \vi*h !rr*ifirr

rNVS*ru#r*r

IJCE trsrGttt ffirt Lirmil+d
E* CIfl lg*lltr ( ".r.r{fflr Jf * br hcu* l*nerapur

I'.,
l"lw tfuttgi*de*rh iiacr*rltlc* lnd frr*rrqpo difn*r3ul*ltflfi

Ji*.|* h*rnct of [TrT.i;.lttH tlltl]tro U*r+crred. Currlstrp*nt {''surrenibl*, il}r-$tt. lll r irusrt.rri{ l,r.'frir,,.rl
lgrtrdul $offlxl*kmls lintt*rld'rtHch.tutalf*ctyrlrr,r hr prlr,rtctffur BffI .|.tfi{W$r." $ .fi.rl i,,rr,l;,
dfry UDT'rfi|lS{.ttXl

Urlu Iilr.

1fr. d?} i$rrrl 
'lLlfiri#ff{t}fto 

tlr* *&*,r-rff.r.tittrr il trdl'i.nutrt}t }orr$,, *li-r d*hl cit.il*xf, 
""s f,.rikt,,, .

',t; kelrnr**mh'*dUtt'futli*qtnrrrrlif,fuJ.r$rlhir{ trillr lS}..}}l$t*flt|},}n krIrlt.,i&lra!,,\:'!li{.'tri,rB,!{ i * .1j,

S*r!*, *iftthr* ffr* Ht{t$it+.ii {rf rbg. **ulrr arrd :,;rltt'raor*hl lln# (&rilp*r*..or. Itirrr lr{* ,.rrrl r.
:?reffi&rlt$nl pff*rnr*l f* Srat re+utr t]l 1\I:r*Sf,il*i,il v*lth th* &r*lit,rl*rn #t ihd 111!,!{r,+iri*
i{i'c*orundu.m prfi hffirg ter t** *jdl lra.ni::

{_q fisr t'$s}si},.}f *rtfiidsnhsffiwr ird t*xdr*r;+*+ioslr y}tdi.th*rxirr\lEur*- r{l&,r,rr rrrqjl.{ru*Jil*rr d {tr.
kru{rfr ulltl'f a$la{kn icd*frimlr|m rt*tf&*firtr sf tlr* r{.*tr(ffgrlr r'ffini-{,r nir6 ,;,h}srtr ,r: l}r,, .r,;u* ;;:ir'l
lhcct,n&ls.uf ltrx dr:rilnuxrix grri,Xlrm rmr*a r+.h lurrrichcJ kt tlx irnrxr

1t!* {(}rEtrtEllt "tHrt'Ii

tal 'l?lf lrfrlvt*lBfiil *'*cffifr{r*{{m tder"* csr,,l*llu' {.i*tn*rBxlurr $ irt rwtl*arrl,{i r,;rr.ir }t*J.,:l,trr;',.,ii"
irl.l.i{Slrlr aml fqfq$ff rr&i"i6t *l l&***ur*

lH AI lfte l*6nl lp {tf ixr{r* 8* d}i.l lfr thc rql*',r, ilirl}iu}.r{*r l:tfr,isi .is
{rx${r{{itni$, *i. c,tlw e*tlli|@*l'.trlsilir rlr.q 91 r Lp l:,,1i.+ll * r,-l

*,

xrtft:

It 
"h$ctr$t**Urn*mririfilt*urffifltlslH*ururarrrfrr'rlr*lPlssr&.fdil*rui,rr{rry*.r&r&r*'rt.rii,"{1r., 

.*,.r:r..rq

t*r rrrrkg il r$rqll.iirrrdtfficd tlaebiarc fut il:rV$t*nrqtt irr *re prrig#.art &{'tri*rr -!.r* {rx 11 ,.}rs ;.t }r "'i
6.q*-gsflxflnr t*llh *s rififsi&tnrs#r.}ti. oi t}Ni fiomlttrrr.* tcl I{S1,. $..r' S*rr1p*'lr:ih r*ti,rri .. J,

l*r&*nglc t llxtrfrii#ijtnfi {t-letl &rurlt*rsl tt*kci. lt& .; nS rxlrtr qpyli*xtrh t* qT :

{d} LL*xIw**urw}fgr.OH&suf*rrnn*l*rrh+lr,urm.l ln t$xgraxlx*;*u.*it*u'nrgi$rrr'* ,rt'ilbrL;r{ .i*rr:iirrr'. .ir
*n* rbar tri0 drte mr&trytttnlirx:x'nn* ntlirl

{"*l t'rll h*w *n*tr*ul rrl*6rdr.ct lbr:ut tlw <,rp.iiillt1' .nf tfoe xnr!*trrr-ribi:xl tr,'ir*lt}l t+t, ir rrr*ltt+rrt:,n"
$$nrffiitnrySft{;

pp llm F r*alr$*eI"lrtfujtlf.". r-f l}tr r*{&dr lff whltfu tlf tu$r!* J.# t*ing *ul* iJ ln titr "ru**rt rw.' i,,i
a,Afiint{r*'r*rdr*s}p&Bf li|*Sl inttx*l*x:r.&,"*c.r#Iftrl l wr*rr.arul&$t rf ,4!*-x,.,t15a1 .11 ."i1r5. t'+rir r

uflfuidrrmlndtfrrt.fliffsi,**#r,!ryslsr&,|'E4trelr{.q{ti*rr}Erd*rl}$lfxrrtiliD$nli,Jh}l{'tttr1'd:i +''4iv:
ilrrr.r*e *I &* [*n+$]*il&ir't tf As$ntrti.&,

lm-r! u{.}c hs rrrr$tr,s lk*lltri, t}tdl6Eyr |a b1i ;r r:r*ltrll

ldF

{S !{un*lrory
kiucdt.r.tl hr lr**,ur* *ntt *hnlt h rw{ fi;rr lb* prtrprit$o ilii,'

l,rtyrrI$Hi li: :. (:.

lrt3}r.,I rrq tlr" r*a
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ttti ;tJl tfie opptirnh*.: dkte{n,Rur* r*fihd${Ll i*r thr,: hsrqlnr$r+li tinr.:tiljl**.rt+;l tlrrtr*rrltr
4nept *taimi151 Strlrn, }Wt hirv+ ken nmdrr |r *hJitinrt 1.r *l$ssr rli#lr:*iln'! vrtriilh irr

iarr.rr*l rdlquEtf im.*rxXdr tlrp ir*t+rirrl16 1tt1$11p rt*{l-:rtlltrttrr,l drrlxri.n.t,
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ffiSoutheast tsank Umited
'r lrf,!rk Nlih vi:i{.:

t-
r*iftsrfills?tt'y

tii 
"1*nuk*rs 

alr.t**{rplnli}lrrg hrri., r{u.r pr,:r$st ,d r}rx d*ligr.nl*h{r} ii*tftr {,!:#{riirrJ irr . u si , ,ti! .,:
*rr tr*l,lru td eHttrll tqrrrllt** [rrr.t*r+urxl $r'l|,,,* irrrrrr qltatllrrn *t ,a'lr.xlr th,. Ftr.l..]iii. I iirr,-sr*,
rhrrqd*. {lr* nxli firBx*. rF{rIr{4rI}.*r}wfk,r}c{r* r.li*. Qip airu rr':rdiryrn !l'r*t !l-F efq+. ,hfrglrn, ,.11*r",1

Prrxur.rr. *IN,$Et urk *fld il1rF6,!'1rl !ry1:n*r dw{ h* leFf i'1 1ao.ro; ly tr} l.lrr }ilq r.r,rt } I I .*{'i r .Jf t di s,
thr lfill f;:t rrny fttrthel inrp*-'ri*t'i i,t llx t]+rmnu.;rrlrtr,.

ll) fYr *r*'ft* rr rh*rAlirt c'ur{F.rmtjfii ruj*'rtr* r:q'ia*ir:r rvlth tho qtri;**lrlr: ftrrt,,i{},ri* rt il:}
Ilsn6fuJer& :for.ilrrritrr.,rl*l {rrt}r;rrpr. t',lrrr*lt*irtrt al.}ski! *rr}r;lltJ flrtlg, ii;r}{ r,rrr:.+i{'itis. ii,'t.r,1}\
:rtt$ 16 lh,i, firh" ti*lmltq ils nr:t.{ t&*, idth*r af yarr:lpt*:r>:r. F*rptr ftetrr.l*r.ft ;+t tfxr r ltixi ...!fi,
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Annexule - IV

Due diligence certlficate by the underwriter(s)
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Arsrrrcs 6rowth

AqneiDrPIV

Ouc ditgcoct ccrfificlte by tlrc lrderrvdtw(r)

Rrtctfl[r)
lh
The BrrglrdtrL Secorifla rnd Excle4c Comrnlsfta

Sub: fsiur*Co tf 1.000'0110 Ursocurul, Contingcnl.Colvcnlble l*Pcrleiur! Ilord of BDT S,0ll0 trch of
Sourhcrr( Bank Ltrmlt*d of BDT l.&0 tl{lllor

llear Sir.

Wt, the urvJ€r-nstcd undcrrtriw(s) ls tlrc ehrv$.irrentioupd firrlhcomitrg issu\,, st'tre indFiduulll, ;urd

eollrtlitelF os lbllfi!s:

]. !Vr. whilc *ndcrwitios dt+ abovs..Eur{rti.red is$t s oil0 tlnu commltmcntbasix, hauc sirrmincd rhe dr*|l
in&y'rnation memorirdltlt, gthr docuroens dd msuril*t at rcleyffir (o our underwriting dccisionl *rxl

2. On the basic of swt cnmindioo ud tttc di*ustiang rrlth thc iscuer ororiginaror, iu dirtrtu:s and

offircrs'md ottu rgfntlcs, thdopcrdclx vcrl{ltrliou of S$ srilcmelrtc corrc*ing objrcl$ of thd iisuc
anJ {rc cnutcnts of {rc rtoeumalu lnd othei urt*ritls fumirhcd try 0r: issucr omrigi*ator-

rVE CONT:IRiT! TITAT:

{a} We nte regir,tured *ith thc $anglrderlr kcurldes rnd Exctmge Csmmissioir irs r r*erchant banksr und

eligihlo lo cany oxt lhc undcrwriliqg tutiviricr. Our il{$scilt pai&up crpinl sunds at
'fk.1000,000.000.fi)(rrulrundrederrrelonly andr,rehnvclbacsfitsitlloundcrwrirdtotnl arlorrnlrlt
T1,5000,00,0.Ur0.00 (firrs trundrtrl crorc) only'&x pcr rclcvant lclpl requirrncnls. We hav,) *('rumitrcd to

undf,rwrilc for up to Tlr.l0.00 (tcn) Cron . &tthc upg{rnrirrg issuc.

{hl At Frcseut, thc follorving rulcnrriting obliprrionr arc pendirrg for us: 1Nurrc ol isurc srr{ tm$unl

undtlwriflen]

(c) Alt irrfurrr*tiun !s are rclwrnl to out undsrwr{tirg doct*ion hrvc bccn rc*ivcd hy urr and fte drat llvl

fonr'flfltd lo llB Commis$ion has becn rpprwcd by us;

(d) \\l rhdl rubscribc rnd tete up tho un.subrcribcd sccurities rgalnl Ore abovc-mentioned irsue $ithit l.l

(lillccn) dryn ofcalling up tlrcrurfby the i*surq and

(al I'his unrluwtitlryr;<rtumitureot ls unquivosrl md irrtt{xable-
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25. CREorr RATTNG Rsponr Or THE Issur Ano Issurn On OmcrruAToR

Credit llating report of the Issue and the lssuer included
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26. PnnrrcuurRs Or UnupnwRrrrRs Arun AuouNT UND[RwRrrrEN, Ir Arvy

RU Li ST{T LIM il
A SIse GlEnufl rl"*ercirir*t f*snx */ ft urtntrr 8a*ft Lrivrifeio
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27,Pust tc IssuE Appt tcertoN PRocEDURE

As per conditions in the consent letter
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28. Pnrverr Orrsn ApprrcATrorv PnocsouRr

As per conditions in the consent letter
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29, Auom Rrponr AND AUDITED FttvA!{CIAI STATEMENTS

Audit report and Audited Financial Statements included
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