
Southeast Bank Limited and its subsidiaries

Consolidated Balance Sheet
As at 30 June 2015

PROPERTY AND ASSETS

Cash
In hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank
(including foreign currencies)

Balance with other banks and financial institutions
In Bangladesh
Outside Bangladesh

Money at call and on short notice
Investments

Govemment

Others

Loans and advances/investments
I-oans, cash credit, overdrafts etc./investments
Bills purchased and discounted

Fixed assets including premises, furnifure and fixtures
Other assets

Non - banking assets

Total assets

LIABILITIES AND CAPITAL

Liabilities

245,430,220,845      236,608,400,499

7,815,605,867 7,815,918,510

21,496,923,067

3,334,715,303

16,251,642,698

155,976,048,799

197,059,329,867

15,983,125,645 14,766,543,554

212,055,005,766220,858,061,379

Provisiond and unaudied

June 30,2015     Dccember 31.2014

Taka             Taka

Borrowings from other banks, financial institutions and agents

Deposits and other accounts
Current/Al-wadeeah current accounts and other accounts
Bills payable

Savings bank/Mudaraba savings bank deposits
Fixed deposits/Mudaraba fixed deposis
Bearer certifi cates of deposit
Other deposits

Other liabilities
Total liabilities
CapitaVshareholdersr equity
Paid up capital
Statutory reserve
Revaluation reserve

Other reserves

Translation Reserve

Retained eamings

Total shareholders' equity
Non-controlling interest
Total Iiabilities and shareholders' equity

OFF-BALANCE SHEET ITEMS
Contingent liabilities
Acceptances and endonements
Letters ofguarantee
Irrevocable letters of credit
Bills for collection
Value of Bangladesh Sanchaypatra

Other commitments
Documentary credis and short term trade-related transactions

Forward assets purchased and forward deposis placed

Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments

Total off-balance sheet items including contingent liabilities

MohammatAminul Haque

24,562,235,530

9,923,936

245,430,220,845

5,766,255,893

548,300,000

147,070,806,209

7,912,999,072

3,473,971,663

24,543,211,145

10,183,588

236,608,400,499

96,729,260,866

:菫篤:lII雌軍
14,592,831,891 15,457,474,378
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55,088,478,432 56,378,593,284
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160,176,857,105

7,881,563,874

3,554,005,791

3,509,183,751

627,300,000

9,169,501,760

8,433,302,441

4,696,431,777

247,650,000

69,431

15,280,121

39,349,082,621

15,035,555,026

24,753,362,285

16,167,731,934

1.423.529

96,729,260,866

Chief Financia1 0fflcer Managing Director

2,701,462,407

13,531,823,040

154,304,204,148



Southeast Bank Limited and its subsidiaries
Consolidated Profit and Loss Account

For the halfyear ended from January 01, 2015 to June 30, 2015

Interest income/profit on investments
lnterest paid/profit shared on deposits and borrowings etc.

Net interest income/net profit on investments
Investment income
Commission, exchange and brokerage
Other operating income

Total operating income (A)

Salaries and allowances
Rent, taxes, insurance, electricity etc.
Legal expenses

Postage, stamp, telecommunication etc.
Stationery, printing, advertisements etc.
Managing Directo/s salary and fees
Directors' fees and expenses
Auditors'fees
Charges on loan losses

Depreciation and repair of Bank's assets

Other expenses

Total operating expenses @)
Profit before provision (C:A-B)
Provision for loans and advances/investments

General provision
Specific provision

Provision for off-balance sheet items
Provision for diminution in value of investments
Other provisions

Total provision @)
Total profit before tax (C-D)
Provision for taxation

Current
Deferred

Net profit after tax

Net profit after tax attributable to:
Equity holders' of the Bank
Non-controlling interest

Net profit after tax

Appropriations
Statutory reserve

Retained surplus during the period

(*) Earnings per share (par value Taka 10)

Taka            Taka

fi際那:)メ般器力野)

January 01,2015 to   January 01,2014   Ap面 101,2015 to    Ap面 101,2014
June 30,2015     to June 30,2014     June 30,2015    to June 30,2014

Taka

4,468,817,657

3,733,333,604

1,475,728,698

701,765,775

164,719,743
4,207,739,905

5,717,028,801

612,247,266

306,395,855

447,603

80,056,179

55,377,483

3,900,000

721,832

161,816,134

370,574,459

1,591,536,811

4,125,491,990

98,578,770

457,971

556,550,000

43,450,000

353,345,647

953,345,647

3,172,14`,343

1,500,000,000

1,672,347,982

201

1,672,146,343

1,500,000,000     1,617,324,100       870,000,000      947,324,100

1,672,146,343     1,540,824,`41       902,123,781      842,900,250

4,334,218,790

5,532,994,671

587,540,910

277,808,535

388,370

76,086,512

56,706,347

3,900,000

2,427,587

154,940,048

359,871

1,519,`69,358

4,013,325,313

450,913,800

450,913,800

89,086,200

315,176,572

855,176,572

3,158,148,741

1,617,324,100

1,542,506,194

1.681

1,540,824,641

2,202,811,`35     2,342,214,216

2,938,295,689     2,960,743,645

324,824,518

158,360,294

227,784

39,608,660

17,232,046

1,950,000

490,836

78,912,556

203,663,867

825,270,559

2,113,025,130

340,901,349

1,772,123,781

870,000,000

901,911,884

211

324,043,297

156,955,222

388,370

38,951,713

29,259,336

1,950,000

808,271

82,573,927

131、 7

766,661,023

2,194,082,622

403,858,272

1,790,224,350

947,324,100

947,324,100

843,669,198

768,948

640,490,440

640,490,440

1,031,655,903

902,123,781      842,900,250

352,272,616

352,272,616      349,074,581

549,851,165      493,825,669

0.92

640,990,827

899,833,814

1.68

618,529,429
2,396,473,011

1,419,274,759

391,992,134

71,274,030

217,562,344

288,836,374

(28,733,178)

80,798,153

160,913,800

13,880,100

229,064,372
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Southeast Bank Limited and its subsidiaries

Consolidated Ststement of Changes in Equity

For the halfyear ended from Jsnusry 01,2015 to June 30.2015

Particubrs P.id up c.pit.l Siatulory r6eNe
Revsluetion

leseNe
Olher resed6

Tn6latlon
ReseNe

Retrincd esmings
NoFcontrolline

interest
Totrl Equity

Balance es at I January 2015

Chus6 io accouotitrg policy/ prior yeil adjustments

Taka Taka Taka Taka Taka Taka Tよa Taka Taka

9,169,501,760 7,792,812,001 4,670,865,467 247,650,000 243,022 2“62,138,895

300,000

24,“3,211,145 10,183588

`58013

24,553394,733

241,987

Restrted brbncc 9,169,501,760 7,792,812,001 4,670,865,467 247,650,000 243,022 2.662,438,895 24,"3,511,145 10,125,575 24,553,636,720

SurpluVdcf cit on account of rcvaluation of propcni6

Surplu/defi cit oo account of rcvaluation of inv6mcots

3urcncy truslation diffmtrce

25.566,310

173591: (3,591,052

25,566,310

(3764.643

25,566,310

(3.764.6431

Net gairo rnd losses not recognirxd In ihe income stltement 25,566.310 173,591: (35910521 21.801.667 21,801.667

Net profit for thc yd
Coh dividend

lssuc ofbonus shrc

Appropri.tlon m.dr durlrB the yc.r
Statutory 6cryc
T@sfq to SEBL Foundation

640,490440

l,672,347,982

(1,375,425,264)

(640.490,440)

(300000000〕

1.672.347,982

(1,375.425.264

`300000000

(201 1,672.146.343

(1375425264:

(300000000,

Babncc .. rt Ju€ 30,2015 9,169,501,760 8,433302,441 4,696`31,777 247.650,000 69,431 2,015,280,121 24,S62,235,53 9,923,936 24,S72,159,466

at Jl■nc 30,2014 9169.501760 7.085,81 4444542688 247.650.000 22020131490 8798170 22028929660



Southeast Bank Limited
Consolidated Cash Flow Statement

For the half ycar ended from January 01,2015 to Junc 30,2015

Provisional and unaudited

January 01, 2015 to January 01, 2014 to
June 30,2015 June 30.2014

Taka TakaA. Cash Flow from Operating Activities :

Interest receipts in cash

Interest payment

Dividend Income/ Investment lncome

Fees and commission receipts in cash

Recoveries on Loans previously written-off

Cash pa),rnents to employees

Cash pa),rnents to suppliers

lncome taxes paid

R€ceipts liom other operating activities

Pa),rnents for other operating activities

Operating profit before changes in operatirg assets and liabilities (i)

Iocrease / (Decrease) in operrting Assets and Liabilities
Sale of trading s€curities

Purchase of trading securities

Loans & advances to customers

Other Assets

Deposits liom other banks

Deposits Iiom custome$

Other Liabilities

Cash received/(paid) from operatitrg assets and liabilities (ii)

Net cash flows from operatitrg activities (A=i+ii)
B. Cash Flow from Investing Activities :

Proceeds from sale of securities

Payments for purchase of securities

Purchase offixed assets

Sale of fixed assets

Net cash inflow/(outllow) from investing activities (B)

C. Cash flows from financi[g activities :

Paynent ofdividend

Pa),rnent against lease obligation

Net cash inflow/(outllow) from Financing Activities (C)

D. Net increase / decrease in cash & cash equivalent (A+B+C)

E. Effects of exchange rate changes on cash and cash equivalents

F, Cash ard cash equivaleots at beginning period

G. Cash and cash equivslents at end of period (D+E+F)

Cash and cash equivalents st end of the year represelts
Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent bank (including foreign cunencies)

Balance with other banks and financial institutions

Money at call and on short notice

Treasury bills

Bangladesh Bank bill

Prize bond

10,870,534,686

(7,117,246,294)

60,265,268

1,419,274,759

128,622,220

(616,147,266)

(349,708,182)

(1,422,177,089)

264,899,983

7724

2,370,593,525

11,962,294,458

(7,834,426,155)

56.522,944

1,351,051,098

3,865,389

(591,440,910)

(60,020,436)

(1,760,724,353)

278,020,606

643.168,

2,761,973,794

209,575,577

(121,559,121)

(13,106,050,896)

311,489,200

(312,643)

7,289,164,534

294、 410.826

(5,123,282,523)

(2,752,688,998)

36,214,351,154

(37.341,809,376)

(100,172,635)

109,681

(1,227,521,176)

1,346,968,771

(909,313,626)

(6,534,088,812)

(256,430,337)

(5,217,705,956)

13,022,454,079

1

1,150,()11,910

3,911,985,703

53,141.543,683

(60,122,946,77o

(93.057,359)

(7,074,460,447)

(1,375,425,264)

941011

(1,384,835,381)

(5,365,045,555)

{173,591)

25,417,724,038

20,052,504,892

2,068,335,232

12,524,496,659

3,509,183,751

627,300,000

1,316,530,050

(1,397.257,411)

496.830

(1■ 90,760,581)

(4,553,235■ 25)

(255,819)

33,484,665,305

28,931,174,161

1,753,831,000

12,169,646,688

4,404,864,071

568,800,000

10,026,511,201

752

20,052,504,892 28,93■ 174ュ

“
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Southeast Bank Limited and its subsidiaries

Notes to the Financial Statements
as at and for the half year ended June 30, 2015

Reporting entity

Status of the Bank

Southeast Bank Limited (the "Bank") is a scheduled commercial bank in the private sector established under

the Bank Companies Act 1991 and ir"rcorporated in Bangladesh as a public limited company to carry out

banking business in Bangladesh. The registered offrce of the Bank is located at Eunoos Trade Centre 52-53,
Dilkusha Comrnercial Area (Level 2,3 &16), Dhaka-1000. The consolidated financial staternents of the Bank

as at and for the halfyear ended 30 June 2015 comprise the Bank and its subsidiaries (together referred to as

the ''Group" and individually as "Group entities").

Principal activities of the Bank

The Bank has I 14 branches, with no overseas branch as on 30 June 2015. Out of 1 14 branches 5 branches run

on Islamic Shariah, the rest 109 branches run on commercial conventional basis. of which 15 SME /
agricultural branches are located across the country. The Bank offers services for all commercial banking

needs of the customers, which includes deposit banking, loans and advances, export import financing, inland

and international remittance facility, etc. The Bank is listed with Dhaka Stock Exchange Lirnited and

Chittagong Stock Exchange Limited as a publicly traded company.

The Bank has four subsidiaries, one for its merchant banking operation in the name of Southeast Bank Capital

Services Limited and other three for its remittance business in United Kingdom in the name of Southeast

Financial Services (UK) Limited and in Australia in the name of Southeast Financial Services (Australia) Pty

Limited and other one in South Africa in the name of Southeast Exchange Company (South Atiica) Pty

Limited.

Basis of preparation

Statement of compliance

The consolidated financial statements of the Group and the financial statements of the Bank as at and fbr the

halfyear ended June 30, 2015 have been prepared under the historical cost convention except investments and

in accordance with the "First Schedule" (section 38) of the Bank Companies Act 199 l, as amended by

Bangladesh Bank (the Central Bank of Bangladesh) through BRPD Circular No. l4 dated 25 June 2003, other

Bangladesh Balk Circulars, Bangladesh Financial Reporting Standards (BFRSs), the Companies Act 1994,

the Securities and Exchange Rules 1987, Dhaka and Chittagong Stock Exchange's listing regulations. In case

any requirement of provisions and circulars issued by Bangladesh Bank differs with those of other regulatory

authorities, the provisions and circulars issued by Bangladesh Bank shall prevail.

Basis of consolidation

The consolidated financial statements include the financial statements of Southeast Bank Limited and its fbur

subsidiaries namely Southeast Bank Capital Services Limited, Southeast Financial Services (UK) Limited,

Southeast Financial Services (Australia) Pty Limited, Southeast Exchange Cornpany (South Atrica) Pty

Limited made up to the half year ended June 30, 201 5 .

Accounting policy

Accounting policies in this financial statements are same as those applied in its last annual financial

statements of December 31,2014.

Earnings per share

The Group and the Bank present basic and diluted earnings per share (EPS) data for its ordinary shares.

1.2

2.

2.3

2.4



Junc 30,2015       Dccembcr 31、 2014

Taka               Taka

3 Loans and Advances / investments
Loans, cash credit, overdrafts etc.

Bills purchased and discounted

4 Deposits and other accounts
CurrenVAl-wadeeah current accounts and other accounts

CurrenVAl-wadeeah current accounts

Foreign currency deposits

Sundry deposits

Bills payable

Payment order issued

Demand draft

Savings Bank/ Mudaraba savings deposits

Fixed deposits/Mudaraba term deposits

Fixed deposits/Mudaraba fixed deposits

Special notice / Mudaraba Special notice deposits

Scheme deposits
Interest Payable on FDR/Scheme

5 Capital status for Group
Core capital (Tier-I)
Paid up capital

Statutory reserve

General reserve

Non-controlling interest

Retained earnings

Supplementary caPital (Tier-II)
Subordinate Bond
General provision maintained against unclassified loan/investments

General provision on off-balance sheet items

Asset revaluation reserve

Revaluation reserye of Govemment securities

Less : Regulatory adjustments

Additional Supplementary capital (Tier-III)
Total caPital

6 Non-controllinginterest

Paid up capital

Retained eamings

Total net assets

Non-controlling interest 0.67% (1.007%:2014) of net assets

7 Consolidated earnings Per share

Net profit after tax for the halfyear ended June 30, 2015 (Taka)

Weighted average number of ordinary shares

Eamings per share (EPS) (Taka)

27,130,204,675 27,462,090,208

152,862,395,073

7,314,462,032

160,176,857,105

141,778,213,208

5,292,593,001

147,070,806,209

8,319,728,545

913,044,513

12,264,150,009

21,496,923,067

7,956,822,667

931,906,853

10,046,324,587

18,935,054,107

3,318,701,231

16,014,072

3,334,715,303

16,251,642,698

2,685,407,284

16,055,123

2,701,462,407

13,531,823,040

122,805,307,918

19,710,246,687

10,191,318,026

3,269,176,168

155,976,048,799

197,059,329,867

124,307,951,439

17,476,863,627

9,547,834,545

2,971,554,537

154,304,204,148

189,472,543,702

3,000,000,000

1,433,100,230

953,100,000

2,101,404,750

234.027、 984

7,721,632,964

467,086,547

7,254,546,417

3,000,000,000

1,334,721,230

909,650,000

2,101,404,750

234,027,984

7,579,803,964

7,579,803,964

1,500,000,000

18,815,569

1,481,184,431

9,923,936

1,672,146,343

916,950,176

1.82

Junc 30、 2015 June 30,2014

1,000,000,000

11,279,819

1,011,279,819

10,183,588

1,540,824,641

916,950,176

168

The financial statements for the halfyear ended 30 June 2015 areavailable in website ofthe bank' The address ofthe

website is www.southeastbank.com.bd

9,169,501,760

8,433,302,441

247,650,000

9,923,936

2,015,280,121

19,875,658,258

9,169,501,760

7,792,812,001

247,650,000

10,183,588

2,662,138,895

19,882,286,244


